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2. Attempt any five questions.

3. Use of a simple calculator is allowed.

4. Answers may be written either in English or Hindi; but the same medium should

be used throughout the paper.

Nk=kksa ds fy, funsZ'k

1- bl ç'u&i=k ds feyrs gh Åij fn, x, fu/kZfjr LFkku ij viuk vuqØekad fyf[k, A

2- fdUgha ik¡p ç'uksa ds mÙkj nhft, A

3- lk/kj.k dSydqysVj mi;ksx dh vuqefr gS A

4- bl ç'u&i=k dk mÙkj vaxzsth ;k fganh fdlh ,d Hkk"kk esa nhft,] ysfdu lHkh mÙkjksa dk ekè;e ,d

gh gksuk pkfg, A
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1. (a) What is meant by aggregation? Why is aggregation important for

macroeconomic analysis? (6)

(b) Why is wage-price flexibility crucial to the idea of the invisible hand? (6)

(c) “Might two economists agree about the effects of a particular economic

policy but disagree about the desirability of implementing the policy.” Explain

this statement. (6)

2. (a) Define private saving. How is private saving useful in an economy? What is

the relationship between private saving and national saving? (9)

(b) What precautions should be taken while calculating GDP through the value-

added method? (9)

3. (a) Consider an economy that produces two goods, Wheat and computer. The

following table shows the quantities produced and prices of the two goods

in the base year and the current year:

Goods Quantity in Price in Quantity in Price in

Base Year Base Year Current Year Current Year

Wheat 300 4 360 5

Computer 100 8 120 10

Calculate:

(i) Nominal GDP in the current year

(ii) Real GDP in the current year, using base year prices
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(iii) Percentage change in Real GDP from the base year to the current year

(3×3=9)

(b) What are the determinants of desired national savings in an economy?

(9)

4. (a) Define user cost of capital and explain its components. (9)

(b) Suppose an economy is described by the following functions –

Consumption function: C = 500 + 0.5Yd

Yd = Y – Taxes

Investment: I = 1000

Government Expenditure: G = 2000

Tax rate: t = 0.2

Transfers from government: TR = 200

Calculate –

(i) Equilibrium level of income and the multiplier in this model. (6)

(ii) Suppose t increases to 0.25, what is the new equilibrium level of

income? (3)

5. (a) What are automatic stabilizers? What is their importance in an economy?

(10)
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(b) Define budget Surplus. What does negative budget surplus mean? Explain

using suitable diagram. (8)

6. (a) What is the impact of a contractionary open market operation in an

economy? (9)

(b) Consider a bond that promises to pay Rs. 100 after one year and answer

the following questions-

(i) Calculate the rate of interest if the price of the bond today is Rs. 75.

(ii) If the rate of interest is 8%, calculate the price of the bond today.

(iii) State the relationship between bond price and interest rate.

(3×3=9)

7. How do the demand and supply of Central Bank money determine the equilibrium

interest rate in an economy with currency and checkable deposits? Explain using

formal analysis and suitable diagram. (18)

8. Write short notes on any three of the following – (3×6=18)

(i) GDP deflator

(ii) Balanced budget multiplier

(iii) Uses-of-saving identity

(iv) Determinants of desired investment

(v) Monetary aggregates
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1- (d) lesdu (Aggregation) ls D;k rkRi;Z gS\ lef"V vkfFkZd fo'ys"k.k ds fy, lesdu D;ksa

egRoiw.kZ gS\ (6)

([k) etnwjh&dher yphykiu (Wage&price flexibility) ^vn`'; gkFk* (Invisible hand) ds

fopkj ds fy, D;ksa egRoiw.kZ gS\ (6)

(x) ¶nks vFkZ'kkL=kh fdlh fo'ks"k vkfFkZd uhfr ds çHkkoksa ij lger gks ldrs gSa] ysfdu ml uhfr

dks ykxw djus dh okaNuh;rk ij vlger gks ldrs gSaA¸ bl dFku dh O;k[;k dhft,A

(6)

2- (d) futh cpr (Private saving) dks ifjHkkf"kr dhft,A ,d vFkZO;oLFkk esa futh cpr dSls

mi;ksxh gS\ futh cpr vkSj jk"Vªh; cpr ds chp D;k lacaèk gS\ (9)

([k) ewY;&ofèkZr fofèk (Value-added method) ds ekè;e ls GDP dh x.kuk djrs le; D;k

lkoèkkfu;ka cjruh pkfg,\ (9)

3- (d) ,d ,slh vFkZO;oLFkk ij fopkj djsa tks nks oLrqvksa] xsgwa (Wheat) vkSj daI;wVj dk mRiknu

djrh gSA fuEufyf[kr rkfydk vkèkkj o"kZ vkSj orZeku o"kZ esa nksuksa oLrqvksa dh mRikfnr ek=kk

vkSj dherksa dks n'kkZrh gS %

Goods Quantity in Price in Quantity in Price in

Base Year Base Year Current Year Current Year

Wheat 300 4 360 5

Computer 100 8 120 10
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x.kuk dhft, %

(i) orZeku o"kZ esa ukeek=k thMhih (Nominal GDP)

(ii) vkèkkj o"kZ dh dherksa dk mi;ksx djrs gq,] orZeku o"kZ esa okLrfod thMhih (Real

GDP)

(iii) vkèkkj o"kZ ls orZeku o"kZ rd okLrfod thMhih esa çfr'kr ifjorZu (3×3¾9)

([k) ,d vFkZO;oLFkk esa okafNr jk"Vªh; cpr (Desired national savings) ds fuèkkZjd rRo

D;k gSa\ (9)

4- (d) iwath dh mi;ksxdrkZ ykxr (User cost of capital) dks ifjHkkf"kr dhft, vkSj blds ?kVdksa

dh O;k[;k dhft,A (9)

([k) eku yhft, fd ,d vFkZO;oLFkk dk o.kZu fuEufyf[kr Qyuksa }kjk fd;k x;k gS %

miHkksx Qyu% C = 500 + 0.5Yd

Yd = Y – Taxes

fuos'k% I = 1000

ljdkjh O;;% G = 2000

dj nj% t = 0.2

ljdkj ls gLrkarj.k% TR = 200

x.kuk dhft, %
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(i) bl ekWMy esa vk; dk larqyu Lrj vkSj xq.kd (Multiplier)A (6)

(ii) ;fn t c<+dj 0-25 gks tkrk gS] rks vk; dk u;k larqyu Lrj D;k gS\ (3)

5- (d) Lopkfyr fLFkjrk dkjd (Automatic stabilizers) D;k gSa\ ,d vFkZO;oLFkk esa budk D;k

egRo gS\ (10)

([k) ctV vfèk'ks"k (Budget Surplus) dks ifjHkkf"kr dhft,A Í.kkRed ctV vfèk'ks"k dk D;k

vFkZ gS\ mi;qDr fp=k dk mi;ksx djds le>k,aA (8)

6- (d) ,d vFkZO;oLFkk esa ladqpudkjh vksiu ekdsZV vkWijs'ku (Contractionary open market operation)

dk D;k çHkko iM+rk gS\ (9)

([k) ,d ,sls ckWUM ij fopkj djsa tks ,d o"kZ ds ckn 100 #i;s nsus dk oknk djrk gS vkSj

fuEufyf[kr ç'uksa ds mÙkj nsa %

(i) ;fn vkt ckWUM dh dher 75 #i;s gS] rks C;kt nj dh x.kuk djsaA

(ii) ;fn C;kt nj 8% gS] rks vkt ckWUM dh dher dh x.kuk djsaA

(iii) ckWUM dh dher vkSj C;kt nj ds chp lacaèk Li"V djsaA (3×3¾9)

7- eqæk (Currency) vkSj psd ;ksX; tek (Checkable deposits) okyh vFkZO;oLFkk esa dsaæh; cSad dh eqæk

dh ekax vkSj vkiwfrZ larqyu C;kt nj dks dSls fuèkkZfjr djrh gS\ vkSipkfjd fo'ys"k.k vkSj mi;qDr

fp=k dk mi;ksx djds le>k,aA (18)

8- fuEufyf[kr esa ls fdUgha rhu ij laf{kIr fVIi.kh fyf[k, % (3×6¾18)

(i) thMhih fMÝysVj (GDP deflator)
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(ii) larqfyr ctV xq.kd (Balanced budget multiplier)

(iii) cpr ds mi;ksx dh loZlfedk (Uses-of-saving identity)

(iv) okafNr fuos'k ds fuèkkZjd rRo (Determinants of desired investment)

(v) ekSfæd leqPp; (Monetary aggregates)

(15000)


