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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.

2. All questions are mandatory.

3. Each questions carries equal marks.

4. Each questions includes internal choices.

5. Simple calculators are allowed.

6. Mathematical table can be provided on demand.

7. Answers may be written either in English or Hindi; but the same medium should

be used throughout the paper.

Nk=kksa ds fy, funsZ'k

1- bl ç'u&i=k ds feyrs gh Åij fn, x, fu/kZfjr LFkku ij viuk vuqØekad fyf[k, A

2- lHkh ç'u vfuok;Z gSa A

3- çR;sd ç'u ds vad leku gSa A

4- çR;sd ç'u esa vkarfjd fodYi (Internal Choices) 'kkfey gSa A

5- lk/kj.k dSydqysVj (Simple calculators) ds mi;ksx dh vuqefr gS A

6- ekax djus ij xf.krh; rkfydk (Mathematical table) çnku dh tk ldrh gS A

7- bl ç'u&i=k dk mÙkj vaxzsth ;k fganh fdlh ,d Hkk"kk esa nhft,] ysfdu lHkh mÙkjksa dk ekè;e ,d

gh gksuk pkfg, A
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1- (d) Jh fjoka'k us igys o"kZ dh 'kq#vkr esa 12% okf"kZd pØo`f¼ nj ij `20]000 dk fuos'k fd;kA

mUgsa vius fuos'k ds igys] nwljs vkSj rhljs o"kZ ds var esa fdruh jkf'k çkIr gksxh\ (6)

([k) foÙk ds vYidkfyd Ïksr (Short-term sources of finance) D;k gSa\ O;k[;k dhft,A

(9)
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(x) rjyrk fu.kZ; (Liquidity decision) D;k gS\ O;k[;k dhft,A (3)

vFkok (OR)

(?k) ¶èku dk vfèkdredj.k (Wealth maximization) dsoy ,d fodYi ugha gS] cfYd ykHk ds

vfèkdredj.k (Profit maximization) ls csgrj ekunaM gSA¸ ykHk ds vfèkdredj.k ij èku

ds vfèkdredj.k ds ykHkksa dh ppkZ dhft,A (9)

(Ä) Jh ekèko] Jh eqds'k ls 10% okf"kZd lkèkkj.k C;kt dh nj ij `20]00]000 mèkkj ysrs gSaA ;g

lgefr gqbZ gS fd Í.k dk Hkqxrku nks leku fd'rksa esa fd;k tk,xk] ftudk Hkqxrku Øe'k%

Ng eghus vkSj 1 o"kZ ds var esa fd;k tk,xkA fd'r dh jkf'k dh x.kuk dhft,A (6)

(p) O;ofLFkr tksf[ke (Systematic risk) dks vifjgk;Z tksf[ke (Unavoidable risk) D;ksa dgk

tkrk gS\ O;k[;k dhft,A (3)

2- (d) ,chlh fyfeVsM fuEufyf[kr tkudkjh çnku djrh gS %

• çR;sd e'khu dk Ø; ewY;% `5]00]000

• dk;Z'khy iwath (Working capital) % `2]00]000

• çR;sd e'khu dk mi;ksxh thou% 5 o"kZ

• mi;ksxh thou ds var esa vuqekfur fuLrkj.k ewY; (Salvage value)% `50]000

• mi;ksxh thou ds var esa udn fuLrkj.k ewY;% `60]000

• ewY;ßkl (Depreciation) dh fofèk% lhèkh js[kk (Straight line)

• dj dh nj: 30%

• ewY;ßkl vkSj dj ls igys dh vk; (EBDT)%

° o"kZ 1 ls 5 (e'khu X)% ̀ 2]00]000] ̀ 2]00]000] ̀ 3]00]000] ̀ 3]00]000] ̀ 4]00]000

° o"kZ 1 ls 5 (e'khu Y)% `0] `2]00]000] `2]00]000] `4]00]000] `7]00]000

vkarfjd çfrQy nj (IRR) ds vkèkkj ij dkSu lh e'khu [kjhnh tkuh pkfg,\ (9)
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([k) iwath ctfVax (Capital budgeting) ls vki D;k le>rs gSa\ iwath ctfVax ds fu.kZ; egRoiw.kZ

D;ksa gSa\ O;k[;k dhft,A (9)

vFkok (OR)

(x) XYZ Ltd- ds fy, fuEufyf[kr tkudkjh nh xbZ gS %

• bfDoVh 'ks;j iwath (`100 çR;sd)% `40]00]000

• 10% ojh;rk 'ks;j iwath (Preference share)% `5]00]000

• jktLo vkSj vfèk'ks"k (Revenue and surplus)% `5]00]000

• 10% fMcsapj% `6]00]000

• çkjafHkd O;; (Preliminary expenses)% `30]000

• C;kt vkSj dj ls igys ykHk (PBIT)% `5]00]000

• dj dh nj% 30%

• bfDoVh 'ks;j dk cktkj ewY;% `125

vkidks x.kuk djus dh vko';drk gS %

I- bfDoVh 'ks;jèkkjd fufèk ij çfrQy (Return on equity shareholder funds)

II- fu;ksftr iwath ij çfrQy (Return on capital employed)

III- çfr 'ks;j vk; (Earnings per share)

IV- ewY; vk; vuqikr (Price earnings ratio) (18)

3- (d) XYZ Ltd- dh 31 ekpZ 2026 rd dh cSysal 'khV ds vuqlkj iwath Lakjpuk fuEufyf[kr gS%

• bfDoVh 'ks;j iwath (`10 çfr 'ks;j)% `6]00]000
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• 15% ojh;rk 'ks;j iwath (`100 çfr 'ks;j)% `5]00]000

• çfrèkkfjr vk; (Retained earnings)% `1]00]000

• 15% fMcsapj (`100 çfr fMcsapj)% `6]00]000

• 15% VeZ yksu% `2]00]000

vfrfjDr tkudkjh %

I- 'ks;j cktkj esa orZeku m¼`r ewY;% bfDoVh 'ks;j @ `70] ojh;rk 'ks;j @ `98] fMcsapj

@ `94A

II- fiNys o"kZ ds fy, daiuh us  `7 çfr 'ks;j dk bfDoVh ykHkka'k fn;k Fkk] ftlesa 10%

okf"kZd o`f¼ dh mEehn gSA

III- dkWiksZjsV dj dh nj 30% gSA

cgh ewY; (Book value) vkSj cktkj ewY; (Market value) dk mi;ksx djds iwath dh Hkkfjr

vkSlr ykxr (WACC) dh x.kuk dhft,A (18)

vFkok (OR)

([k) ifjpkyu mÙkksyu (Operating leverage) dh voèkkj.kk dh O;k[;k dhft,\ ;g foÙkh;

mÙkksyu (Financial leverage) ls fdl çdkj fHkUu gS\ ;g Hkh crk,a fd ifjpkyu mÙkksyu

}kjk fdl çdkj ds tksf[ke dks ekik tkrk gSA (9)

(x) fuEufyf[kr MsVk ls ifjpkyu mÙkksyu] foÙkh; mÙkksyu vkSj Lak;qDr mÙkksyu (Combined

leverage) dh x.kuk dhft, %

• fcØh (@ `100 çfr bdkbZ)% `60]00]000

• ifjorZuh; ykxr (Variable cost @ `100 çfr bdkbZ uksV% ç'u esa nh xbZ jkf'k ds vuqlkj

x.kuk dhft,)% `10]00]000
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• fLFkj 'kqYd (Fixed charges)% `12]00]000

• C;kt 'kqYd (Interest charges)% `2]00]000

• dj % 20%

;fn fcØh esa 20% dh o`f¼ gksrh gS rks EBIT esa fdrus çfr'kr dh o`f¼ gksxh\ (9)

4- (d) VN Ltd- fctyh ds cYcksa ds fuekZ.k ds fy, ,d ubZ ifj;kstuk 'kq: dj jgh gSA iw.kZ {kerk

ij 50]000 bdkb;ksa ds okf"kZd mRiknu ds fy, ykxr dh tkudkjh bl çdkj gS %

• dPpk eky% `15

• çR;{k Je% `12

• fofuekZ.k vksojgsM~l (Manufacturing overhead)% `20 (ifjorZuh; `10] fLFkj `10)

• fcØh vkSj forj.k vksojgsM% `3 (ifjorZuh; `2] fLFkj `1)

• dqy ykxr% `50 A ykHk% `10 A fcØh ewY;% `60

Lakpkyu ds igys o"kZ esa visf{kr mRiknu vkSj fcØh Øe'k% 38]000 bdkb;ka vkSj 35]000

bdkb;ka gSaA dk;Z'khy iwath dh vko';drk dk vkdyu djus ds fy, fuEufyf[kr tkudkjh

miyCèk gS %

I- dPps eky dk LVkWd% 3 eghus dh [kir

II- nsunkjksa (Debtors) ds fy, miyCèk ØsfMV% 1-5 eghus

III- ysunkjksa (Creditors) }kjk vuqer ØsfMV% 4 eghus

IV- etnwjh ds Hkqxrku esa nsjh (Lag)% 1 eghuk

V- vksojgsM~l ds Hkqxrku esa nsjh% 0-5 eghuk

VI- gkFk esa udn vkSj cSad visf{kr% `50]000
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VII- vkdfLedrkvksa (Contingencies) ds fy, çkoèkku% dk;Z'khy iwath dh vko';drk dk

10%A

Lakpkyu ds igys o"kZ ds fy, dk;Z'khy iwath dh vko';drk dk fooj.k rS;kj dhft,A nsunkjksa

dks ykxr ij fy;k tkuk gSA (12)

([k) dk;Z'khy iwath ds fofHkUu ?kVd D;k gSa\ O;k[;k dhft,A (6)

vFkok (OR)

(x) dk;Z'khy iwath ds fofHkUu çdkjksa dh O;k[;k dhft,A (9)

(?) fLFkjrk ds n`f"Vdks.k ls ykHkka'k uhfr (Dividend policy) ds fofHkUu çdkjksa dh O;k[;k

dhft,A (9)

5- (d) ,d daiuh us bfDoVh 'ks;j tkjh fd, gSa ftudh orZeku dher `126 gSA fuos'kdksa dh

vko';d çfrQy nj 10% gS vkSj ykHkka'k 5% çfr o"kZ dh nj ls c<+rk gSA daiuh }kjk ?kksf"kr

orZeku ykHkka'k Kkr dhft,A (6)

([k) ,d daiuh gj lky `6 çfr 'ks;j ykHkka'k ?kksf"kr djrh gSA bfDoVh ij fuos'kdksa dh U;wure

vko';d nj 5% gSA bfDoVh 'ks;j dk ewY; Kkr dhft,A (3)

(x) fofoèkhdj.k (Diversification) iksVZQksfy;ks çcaèku esa dSls enn djrk gS\ iksVZQksfy;ks çcaèku

çfØ;k ds fdl pj.k esa eq[; :i ls fofoèkhdj.k ykxw fd;k tkrk gS\ (9)

vFkok (OR)

(?k) fuEufyf[kr esa ls fdUgha nks ij Lakf{kIr fVIi.kh fy[ksa % (2×4-5¾9)

I- QksjQsfVax (Forfeiting)

II- ØkmM QafMax (Crowd funding)

III- QSDVfjax (Factoring)

VI- çÚSapkbftax (Franchising)
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(Ä) dsaæ ljdkj `1]500 dk ,d LFkk;h ckWUM (Perpetual bond) 6% C;kt nj ij csp jgh gSA D;k

fuos'kd dks ckWUM [kjhnuk pkfg, ;fn %

I- mldh U;wure vko';d çfrQy nj 5% gS\

II- mldh U;wure vko';d çfrQy nj c<+dj 7% gks tkrh gS\

III- mldh U;wure vko';d çfrQy nj ?kVdj 4% gks tkrh gS\ (9)

(500)


