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1.     Explain in detafl the concept of the  circular flow of the economy by placing

it within a broader schematic framework,  and illustrate how it reflects  the

intercomectious between economic decision-making processes and the natural
ienvi.ronment.

18
2.     VIat do you understand by market-based econchc solution-a to environmental

problems ? Provide a comprehensive explanation of this approach and discuss

in dettail any froo  of the key polity instmments  used under it.                   18

3- Towhatextent`doestheCoaseTheoremrelyontheexistenceofclearlydefned

property  rights  and minimal  transaction  costs  and  how  to  these  conditions

influence the achievement of efficient environmental outcomes ?



(.2)

4.

16.
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Discuss  iii- detafl the  differeTnt  Stages  involved in  the  Hxpan  Health  Risk

Assessment process and explain how each phase contributes to effective risk
.,

identification, eryaluntion and, management.
18

Explain  the  Contingent Valuation  Method  (CVM)  and  the  Averting

Expenditure Metho.d (AEM) in detafl, and analyze how these approaches help

in  estimating  individuals'  will~ingness  to  pay  for  iinprovem6nts  in
.18

- environmental quality.

Examine ozine depletion as- a major global environmental issue and ditically

analyze  the  role  Qf chlgrofluorocarbons  (CFCs)  in  this  process,  along  with

exphiingthesignificanceOfintemationala.greementssuchas-theMontreal

Protocd in addressing an.d hitigating the problem.

Write short notes  on any ffrziee  of the. fouowing  :

(a)   Environmental Kuznet Curve

(Z>)    Hgouvian tar

(c)   Voluntary and lnvolufitary Risk

•(d)   Cli"t.e Change  and Global Warming.
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