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Note : — Answers may be written either in English or in Hindi; but the same

medium should be used throughout the paper. :
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Attempt any five questions.
All questions car1;y equal marks.
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L Critically examine the major reforms in th;a Indian insurance sector. How
have these reforms transformed the structure, competition, and growth of the

life insurance industry in India ?
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Discuss the changing role and relevance of life insurance in the modern

Y
economy. In light of rising financial awareness and evolving risks, how

should individuals pl;a:n their insurance coverage ?
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Describe the contents of a typical life msurance. policy document. Why is each

component important for both the insurer ‘and the insured ?”
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Define a life insurance contract and explain, its special features. How do these

features distinguish it from general contracts under law ?
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Explain the concept of Joint Life Policies and Partnership Insurance Plans.
Discuss their iinportance in business continuity and the financial protection
of parf:ners. h ,
SR STe Uit (Joint Life PoIici;S) T WRER S ?ﬂ;ma?r (Partnership
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Differentiate between Single Premium Policies and Regular Policies.
Discuss their advantages and disadvantages from the perspective of
affordability, risk coverage, and investment discipline.
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Explam the concept and structure of Unit Linked Insurance Policies (ULIPs).
Discuss their key features and critically evaluate their advantages and
limitations in comparison to traditional life insurance products.
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Write short notes on any three :

(¢) Differentiate between ULIPs and traditional life insurance plans

(b) Variable Life Insurance Policies

) Types of 1if§> insurance contracts :
(d) Revival of lapsed policy
(¢) Human Life Value (HLV).
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(@) TREdl Sier S Gife™ (Variable Life Insurance Policies)
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(¥) ¥FE SeF 4 (Human Life Value — HLV) |
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