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Nk=kksa ds fy, funsZ'k

1- bl ç'u&i=k ds feyrs gh Åij fn, x, fu/kZfjr LFkku ij viuk vuqØekad fyf[k, A

2- fdUgha ik¡p ç'uksa ds mÙkj nsa A

3- lk/kj.k dSydqysVj dk ç;ksx fd;k tk ldrk gS A

4- bl ç'u&i=k dk mÙkj vaxzsth ;k fganh fdlh ,d Hkk"kk esa nhft,] ysfdu lHkh mÙkjksa dk ekè;e ,d

gh gksuk pkfg, A
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1. (a) What is a business cycle? How does unemployment change during different

phases of the business cycle? Can the unemployment rate ever become

zero? (9)

(b) Define Private Savings and explain its uses in the economy. Also, given that

Private Savings = 1065, Investment = 1346, and Current Account Balance

= -220, calculate the level of Government Saving. (9)

2. (a) Define Private Saving, Government Saving, and National Saving. Explain

their interrelationship in an open economy. Also, analyse how changes in

government saving affect national saving, investment, and the current account

balance. (9)

(b) Explain the concept of the consumption function. Derive its functional form

and discuss the various factors affecting consumption, such as income, wealth,

interest rate, expectations, and demonstration effect. (9)

3. (a) In a three-sector economy, the consumption function is given by

C = 80 + 0.75Yd, investment (I) = 120, government expenditure (G) = 100,

and taxes (T) = 80.

(i) Calculate the equilibrium level of national income.

(ii) Find the value of the multiplier.

(iii) Determine the level of consumption at equilibrium. (5+2+2)

(b) Explain the concept of desired national saving. Discuss the factors that

influence desired national saving. (9)
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4. In a three-sector economy, the consumption function is given as : C = 100 +

0.75Yd, where Yd = Y - T. Investment (I) = 200, Government Expenditure

(G) = 150, and Taxes (T) = 100.

(i) Calculate the equilibrium level of national income.

(ii) Find the Government Expenditure Multiplier and the Tax Multiplier

(iii) If government expenditure increases by `40, calculate the change in equilibrium

income.

(iv) If taxes increase by `40, calculate the change in equilibrium income.

(v) If both government expenditure and taxes increase by `40 simultaneously,

calculate the net change in equilibrium income and verify the balanced budget

multiplier. (5+4+3+3+3)

5. (a) Explain how the equilibrium level of national income is determined using the

saving-investment approach in a four-sector (open) economy.

(b) Explain the determination of national income in a three-sector economy using

equations.

6. (a) Can an economy efficiently function without money? Critically examine this

statement by discussing the role and functions of money in overcoming the

limitations of a barter system.

(b) In an economy, the money demand function is given by:

Md = 0.37 – 400i, where Y = 3000
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(i) Calculate the money demand when :

i = 5%

i = 7%

i = 9%

(ii) Show the relationship between money demand and interest rate using

a schedule.

(iii) If income increases to Y = 3500, explain how the money demand

curve will shift.

7. (a) Discuss the causes and consequences of a liquidity trap. How does it affect

the interest rate and money demand? (9)

(b) Explain the concept of money market equilibrium. Analyse how and why

changes in money demand and money supply lead to adjustments in the

equilibrium rate of interest and discuss the economic reasoning behind these

adjustments. (9)

8. Write a short note on any 3 :

(a) National wealth

(b) Output gap

(c) Tobin Q theory of investment

(d) Balance budget multiplier (9)
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1- (d) O;kolkf;d pØ D;k gS\ O;kolkf;d pØ ds fofHkUu pj.kksa esa csjkstxkjh dSls cnyrh gS\ D;k

csjkstxkjh nj dHkh 'kwU; gks ldrh gS\ (9)

([k) futh cpr dks ifjHkkf"kr djsa vkSj vFkZO;oLFkk esa blds mi;ksxksa dh O;k[;k djsaA lkFk gh] ;fn

futh cpr ¾ 1065] fuos'k ¾ 1346 vkSj pkyw [kkrk 'ks"k ¾ &220 gS] rks ljdkjh cpr dk

Lrj Kkr dhft,A (9)

2- (d) futh cpr] ljdkjh cpr vkSj jk"Vªh; cpr dks ifjHkkf"kr djsaA ,d [kqyh vFkZO;oLFkk esa buds

varl±caèk dh O;k[;k djsaA lkFk gh] fo'ys"k.k djsa fd ljdkjh cpr esa ifjorZu jk"Vªh; cpr]

fuos'k vkSj pkyw [kkrk 'ks"k dks dSls çHkkfor djrs gSaA (9)

([k) miHkksx Qyu dh voèkkj.kk dh O;k[;k djsaA bldk dk;kZRed :i Kkr dhft, vkSj miHkksx

dks çHkkfor djus okys fofHkUu dkjdksa] tSls vk;] laifÙk] C;kt nj] vis{kk,a vkSj çn'kZu çHkko

ij ppkZ dhft,A (9)

3- (d) ,d f=k{ks=kh; vFkZO;oLFkk esa] miHkksx Qyu fuEu çdkj ls fn;k x;k gS %

C = 80 + 0.75Yd] fuos'k (I) = 120] ljdkjh O;; (G) = 100] vkSj dj (T) = 80 A

(i) jk"Vªh; vk; ds larqyu Lrj dh x.kuk dhft,A

(ii) xq.kd dk eku Kkr dhft,A

(iii) larqyu ij miHkksx Lrj Kkr dhft,A (9)

([k) okafNr jk"Vªh; cpr dh voèkkj.kk dks Li"V dhft,A okafNr jk"Vªh; cpr dks çHkkfor djus okys

dkjdksa ij ppkZ dhft,A (9)
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4- ,d f=k{ks=kh; vFkZO;oLFkk esa] miHkksx Qyu fuEu çdkj ls fn;k x;k gS %

C = 100 + 0.75Yd] tgk¡ Yd = Y - T] fuos'k (I) = 200] ljdkjh O;; (G) = 150] vkSj dj

(T) = 100 A

(i) jk"Vªh; vk; ds larqyu Lrj dh x.kuk dhft,A

(ii) ljdkjh O;; xq.kd vkSj dj xq.kd Kkr dhft,A

(iii) ;fn ljdkjh O;; esa `40 dh o`f¼ gksrh gS] rks larqyu vk; esa ifjorZu dh x.kuk

dhft,A

(iv) ;fn djksa esa `40 dh o`f¼ gksrh gS] rks larqyu vk; esa ifjorZu dh x.kuk dhft,A

(v) ;fn ljdkjh O;; vkSj dj nksuksa esa ,d lkFk `40 dh o`f¼ gksrh gS] rks larqyu vk; esa 'kq¼

ifjorZu dh x.kuk dhft, vkSj larqfyr ctV xq.kd dks lR;kfir dhft,A

(5$4$3$3$3)

5- (d) pkj&{ks=kh; ([kqyh) vFkZO;oLFkk esa cpr&fuos'k i¼fr dk mi;ksx djds jk"Vªh; vk; ds

larqyu Lrj dk fuèkkZj.k dSls fd;k tkrk gS] le>kb,A

([k) lehdj.kksa dk mi;ksx djds rhu&{ks=kh; vFkZO;oLFkk esa jk"Vªh; vk; ds fuèkkZj.k dh O;k[;k

dhft,A

6- (d) D;k dksbZ vFkZO;oLFkk eqæk ds fcuk dq'kyrkiwoZd dk;Z dj ldrh gS\ oLrq fofue; ç.kkyh dh

lhekvksa dks nwj djus esa eqæk dh Hkwfedk vkSj dk;ks± ij ppkZ djrs gq, bl dFku dk

vkykspukRed ijh{k.k dhft,A
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([k) fdlh vFkZO;oLFkk esa] eqæk ekax Qyu fuEu çdkj ls fn;k x;k gS %

Md = 0.37 – 400i, tgka Y = 3000

(i) eqæk ekax dh x.kuk dhft, tc %

i = 5%

i = 7%

i = 9%

(ii) ,d vuqlwph dk mi;ksx djds eqæk ekax vkSj C;kt nj ds chp lacaèk n'kkZb,A

(iii) ;fn vk; c<+dj Y = 3500 gks tkrh gS] rks le>kb, fd eqæk ekax oØ dSls LFkkukarfjr

gksxkA

7- (d) rjyrk tky ds dkj.kksa vkSj ifj.kkeksa ij ppkZ dhft,A ;g C;kt nj vkSj eqæk ekax dks dSls

çHkkfor djrk gS\

([k) eqæk cktkj larqyu dh voèkkj.kk dh O;k[;k dhft,A eqæk dh ekax vkSj vkiwfrZ esa ifjorZu fdl

çdkj vkSj D;ksa larqyu C;kt nj esa lek;kstu dk dkj.k curs gSa] bldk fo'ys"k.k djsa vkSj bu

lek;kstuksa ds ihNs ds vkfFkZd rdZ ij ppkZ djsaA

8- buesa ls fdUgha 3 ij laf{kIr fVIi.kh fyf[k, %

(d) jk"Vªh; laink

([k) mRiknu varj
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(x) fuos'k dk Vksfcu&D;w fl¼kar

(?k) larqfyr ctV xq.kd


