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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.

2. Attempt all questions.

2. All questions have internal choice

3. A simple calculator is allowed.

4. Answers may be written either in English or Hindi; but the same medium should

be used throughout the paper.

Nk=kksa ds fy, funsZ'k

1- bl ç'u&i=k ds feyrs gh Åij fn, x, fu/kZfjr LFkku ij viuk vuqØekad fyf[k, A

2- lHkh ç'uksa dk mÙkj nsa A

3- lHkh ç'uksa ds vkarfjd fodYi fn, x, gSa A

4- lk/kj.k dSydqysVj dk mi;ksx vuqer gS A

5- bl ç'u&i=k dk mÙkj vaxzsth ;k fganh fdlh ,d Hkk"kk esa nhft,] ysfdu lHkh mÙkjksa dk ekè;e ,d

gh gksuk pkfg, A
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1. (a) Explain the derivation of the IS curve. What factors cause shifts in the IS

curve? (12.5)

IS oØ dk O;qRiknu dhft,A blds LFkkukarj.k ds dkj.kksa dks le>kb,A

(b) Explain how the slope of the LM curve is determined. What factors influence

it? (12.5)

LM oØ dk <ky fdu dkjdksa ls fuèkkZfjr gksrk gS] le>kb,A

OR / vFkok

(a) Using the IS–LM framework, explain the effect of an increase in transfers

(TR) on output and interest rate. (12.5)

IS–LM ekWMy }kjk gLrkarj.k (TR) esa o`f¼ dk mRiknu vkSj C;kt nj ij çHkko le>kb,A

(b) Explain the working of fiscal policy versus monetary policy in the IS–LM

model. (12.5)

IS-LM ekWMy esa jktdks"kh; uhfr (Fiscal Policy) cuke ekSfæd uhfr (Monetary Policy) dh

dk;Zç.kkyh dh O;k[;k dhft,A

2. (a) Explain the effect of an increase in expected inflation on output and price

level in the short run. (12.5)

visf{kr eqækLQhfr esa o`f¼ dk vYidky esa mRiknu vkSj ewY; Lrj ij çHkko le>kb,A

(b) Explain how mark-up pricing by firms affects real wages and unemployment.

(12.5)

Qeks± }kjk ekdZ&vi ewY; fuèkkZj.k dk okLrfod etnwjh vkSj csjkstxkjh ij çHkko le>kb,A

OR / vFkok
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(a) Explain the effect of a reduction in government spending on output and price

level using AD–AS. (12.5)

AD–AS ekWMy }kjk ljdkjh O;; esa deh dk mRiknu vkSj ewY; Lrj ij çHkko le>kb,A

(b) Explain the adjustment process after a supply shock. (12.5)

vkiwfrZ ds >Vds (supply shock) ds ckn lek;kstu dh çfØ;k (adjustment process) dh

O;k[;k dhft,A

3. (a) Explain the concept of the expectations-augmented Phillips Curve. How does

it modify the traditional Phillips Curve? (12.5)

vis{kkvksa&laofèkZr fQfyIl oØ (Expectations-Augmented Phillips Curve) dh voèkkj.kk

dh O;k[;k dhft,A ;g ikjaifjd fQfyIl oØ esa fdl çdkj la'kksèku djrk gS\

(b) Explain the expectations-augmented Phillips curve. (12.5)

çR;k'kk&çofèkZr fQfyIl oØ (Expectations-Augmented Phillips Curve) dh O;k[;k dhft,A

OR / vFkok

(a) Explain the short-run and long-run Phillips Curve. (12.5)

vYidkyhu vkSj nh?kZdkyhu fQfyIl oØ le>kb,A

(b) Explain how changes in expected inflation shift the Phillips Curve. (12.5)

visf{kr eqækLQhfr esa ifjorZu ls fQfyIl oØ dSls LFkkukarfjr gksrk gS] le>kb,A

4. Explain the determinants of net exports (NX). How do changes in domestic

income, foreign income, and real exchange rate affect NX? (15)
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'kq¼ fu;kZr (NX) ds fuèkkZjdksa dks le>kb,A ?kjsyw vk;] fons'kh vk; vkSj okLrfod fofue; nj esa

ifjorZu dk NX ij D;k çHkko iM+rk gS\

OR / vFkok

Explain the effect of a real exchange rate appreciation on output, imports, and

exports. (15)

okLrfod fofue; nj esa o`f¼ (appreciation) dk mRiknu] vk;kr vkSj fu;kZr ij çHkko le>kb,A

(1700)


