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Instructions for Candidates

1.  Write your Roll No. on the top immediately on receipt of this question paper.

2. There are 7 questions in the question paper. Answer any S questions.

3. All questions carry equal marks.

4. Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.
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1. (a) Discuss the need for increasing progressivity in India’s tax system. What

measures can be adopted to achieve greater equity? 9)

(b) Critically examine the GST implementation in India in terms of cost efficiency,
productivity gains, and revenue generation. 9)

2. (a) What do you understand by an annual financial statement? Explain its various
components. 9)

(b) Analyse the trends in tax revenue in India and what ails the Indian Tax
System? 9)

3. (a) Discuss the key recommendations of the FRBM Review Committee. (9)
(b) Explain the difference between : (4.5+4.5)

(1) Fiscal Deficit and Primary Deficit
(i) Consolidated Fund and Contingency Fund
4. (a) Focus the light on ‘Fiscal Federalism in India since 1991. 9)
(b) Discuss the criteria for tax devolution adopted by the 15th Finance
Commission. 9)
5. (a) Discuss the role of the Finance Commission in empowering local bodies in
India. )
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(b) Explain the significance of Universal PDS in addressing hunger in India.

9)

6. (a) Critically analyse how the growing influx of finance capital has transformed
the healthcare industry in India. 9)

(b) Discuss the contribution of government and non-governmental initiatives in
improving educational outcomes. 9)

7. Short Note on any two : (9+49)

(a) Public-Private Partnership in education
(b) Out-of-Pocket Expenditure
(d) Revenue Budget and Capital Budget in India
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