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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt

of this question paper.

2. There are 7 questions in the question paper. Answer

any 5 questions.

3. All questions carry equal marks.

4. Answers may be written either in English or Hindi;

but the same medium should be used throughout the

paper.

Nk=kksa ds fy, funsZ'k

1- bl ç'u&i=k ds feyrs gh Åij fn, x, fu/kZfjr LFkku ij viuk

vuqØekad fyf[k, A

[This question paper contains 8 printed pages.]

Your Roll No...............

P.T.O.(500)

2507 8

([k) eku yhft, tksf[ke&eqDr çfrQy 4% gS vkSj cktkj iksVZQksfy;ks

dk visf{kr çfrQy 10% gS] vfLFkjrk 16% gSA dSEicsy lwi

ds 'ks;j dh vfLFkjrk 26% gS vkSj cktkj ds lkFk lglacaèk

0-33 gSA dSEicsy lwi dk cktkj ds lkFk chVk D;k gS\ iwath

ifjlaifÙk ewY; fuèkkZj.k ekWMy (lh,ih,e) ds vuqlkj bldk

visf{kr çfrQy D;k gS\ fdl iwath cktkj js[kk iksVZQksfy;ks

dk cktkj tksf[ke lerqY; gS] vkSj bldk visf{kr çfrQy D;k

gS\ (6)

(x) ewY; fuèkkZj.k lw=k ds :i esa lh,ih,e dh O;k[;k dhft,A

(6)

7- (d) rduhdh fo'ys"k.k ls vkidk D;k rkRi;Z gS\ blds midj.kksa

dh O;k[;k dhft,A (6)

([k) cktkj n{krk ds Ng ikBksa ij ppkZ dhft,A (6)

(x) eè;LFkrk ls vkidk D;k rkRi;Z gS\ lkFk gh] ckWUM jsfVax dk

vFkZ Li"V dhft,A (6)



2507 72507 2

P.T.O.

2- ç'u i=k esa 7 ç'u gSa A fdUgha 5 ç'uksa ds mÙkj nsa A

3- lHkh ç'uksa ds vad leku gSa A

4- bl ç'u&i=k dk mÙkj vaxzsth ;k fganh fdlh ,d Hkk"kk esa nhft,] ysfdu

lHkh mÙkjksa dk ekè;e ,d gh gksuk pkfg, A

1. (a) Critically examine how NPV and IRR contribute

to effective project evaluation and decision-

making. (6)

(b) What is Macaulay Duration? Explain the concept

of immunisation in portfolio management.

(3+3)

(c) What do you understand by accrued interest? What

is the accrued interest (AI) for a U.S. Treasury

bond with a 4.50% coupon rate, purchased on May/

8, when the last coupon was paid on February/15,

and the next coupon is due on August/15, assuming

the actual/actual day count convention? (3+3)

2. (a) What is the difference between yield to maturity

and yield to call? (3+3)

(b) In the case of the Capital Asset Pricing Model,

explain what is meant by the beta coefficient (βi)

for a security? (3+3)

([k) U;wure fopj.k leqPp; vkSj dq'ky lhek dh O;k[;k dhft,A

(6)

(x) eku yhft, vki okWYV fMTuh daiuh ds 200 'ks;j 30 MkWyj

çfr 'ks;j vkSj dksdk&dksyk ds 100 'ks;j 40 MkWyj çfr 'ks;j

ij [kjhnrs gSaA ;fn fMt~uh ds 'ks;j dh dher c<+dj 36 MkWyj

gks tkrh gS vkSj dksdk&dksyk dh dher fxjdj 38 MkWyj

gks tkrh gS] rks iksVZQksfy;ks dk u;k ewY; D;k gksxk vkSj blus

fdruk çfrQy vftZr fd;k\ ewY; ifjorZu n'kkZb,] u,

iksVZQksfy;ks Hkkj D;k gSa\ (6)

5- (d) O;ogkfjd foÙk ikjaifjd foÙk ls fdl çdkj fHkUu gS\

(6)

([k) dq'ky cktkj D;k gSa\ cktkj n{krk ds 3 :iksa dh O;k[;k

dhft,\ (6)

(x) ,d fufèk çes; vkSj nks fufèk çes; ds chp varj Li"V dhft,

(6)

6- (d) iwath cktkj js[kk (lh,e,y) vkSj çfrHkwfr cktkj js[kk (,l,e,y)

ds chp varj vkjs[k lfgr Li"V dhft,A (6)
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(c) Explain the difference between Jensen’s index and

the Sharpe Ratio? (3+3)

3. (a) Explain the Markowitz portfolio optimisation model

with diagrams. (6)

(b) What do you understand by the degeneracy

condition? And what is the significance of the

minimum variance point with diagram. (3+3)

(c) Suppose drugmaker Pfizer has a beta of 0.7,

whereas the beta of Google (GOOG) is 0.9. If the

riskfree interest rate is 3% and the market risk

premium is 6%, what is the expected return of an

equally weighted portfolio of Pfizer and Google

according to the CAPM? (6)

4. (a) Suppose the risk-free return is 3% and you

measure the market risk premium to be 6%. Apple

has a beta of 1.2. According to the CAPM, what

is its expected return? (6)

(b) Explain the minimum variance set and the efficient

frontier. (6)

2- (d) ifjiDork mit vkSj dkWy mit esa D;k varj gS\

(3$3)

([k) iwath ifjlaifÙk ewY; fuèkkZj.k ekWMy (CAPM) ds lanHkZ esa]

fdlh çfrHkwfr ds fy, chVk xq.kkad (βi) dk D;k vFkZ gS]

Li"V dhft,\ (3$3)

(x) tsUlu lwpdkad vkSj 'kkiZ vuqikr ds chp varj Li"V

dhft,\ (3$3)

3- (d) vkjs[k lfgr ekdksZfoV~t iksVZQksfy;ks vuqdwyu ekWMy dks Li"V

dhft,A (6)

([k) vki vi?kVu fLFkfr ls D;k le>rs gSa\ vkSj vkjs[k lfgr

U;wure fopj.k fcanq dk D;k egRo gS\ (3$3)

(x) eku yhft, fd nok fuekZrk daiuh Qkbtj dk chVk 0-7 gS]

tcfd xwxy (GOOG) dk chVk 0-9 gSA ;fn tksf[ke&eqDr

C;kt nj 3% vkSj cktkj tksf[ke çhfe;e 6% gS] rks CAPM

ds vuqlkj Qkbtj vkSj xwxy ds leku Hkkfjr iksVZQksfy;ks dk

visf{kr çfrQy D;k gksxk\ (6)

4- (d) eku yhft, tksf[ke&eqDr çfrQy 3% gS vkSj vki cktkj

tksf[ke çhfe;e dks 6% ekirs gSaA Apple dk chVk 1-2 gSA

CAPM ds vuqlkj] bldk visf{kr çfrQy D;k gS\ (6)
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(c) Suppose you buy 200 shares of the Walt Disney

Company at $30 per share and 100 shares of Coca-

Cola stock at $40 per share. If Disney’s share

price goes up to $36 and Coca-Cola’s falls to $38,

what is the new value of the portfolio, and what

return did it earn? Show that the price change,

what are the new portfolio weights? (6)

5. (a) How is  Behavioural  Finance different  from

Conventional Finance? (6)

(b) What are Efficient Markets? Explain 3 forms of

market efficiency? (6)

(c) Explain the difference between the one fund

theorem and the two fund theorem. (6)

6. (a) Difference between Capital Market Line (CML)

and Security Market Line (SML)with diagram.

(6)

(b) Suppose the risk-free return is 4% and the market

portfolio has an expected return of 10% with a

volatility of 16%. Campbell Soup stock has a 26%

volatility and a correlation with the market of 0.33.

What is Campbell Soup’s beta with the market?

What is its expected return according to the

Capital Asset Pricing Model (CAPM)? What

capital market line portfolio has equivalent market

risk, and what is its expected return? (6)

(c) Explain CAPM as a pricing formula. (6)

7. (a) What do you understand by technical analysis?

Explain its tools. (6)

(b) Discuss the six lessons of market efficiency.

(6)

(c) What do you understand by arbitrage? Also,

explain what is meant by bond rating. (6)

1- (d) çHkkoh ifj;kstuk ewY;kadu vkSj fu.kZ; ysus esa ,uihoh vkSj

vkbZvkjvkj fdl çdkj ;ksxnku djrs gSa] bldk vkykspukRed

ijh{k.k djsaA (6)

([k) eSdkys vofèk D;k gS\ iksVZQksfy;ks çcaèku esa çfrj{k.k dh

voèkkj.kk dks Li"V djsaA (3$3)

(x) mikftZr C;kt ls vkidk D;k rkRi;Z gS\ 8 ebZ dks [kjhns

x, 4-50% dwiu nj okys vesfjdh Vªstjh ckWUM ds fy,

mikftZr C;kt (,vkbZ) D;k gS] tc fiNyk dwiu 15 Qjojh

dks fn;k x;k Fkk vkSj vxyk dwiu 15 vxLr dks ns; gS]

okLrfod@okLrfod fnu x.kuk i¼fr dks ekurs gq,\

(3$3)


