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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.

2. Answer any four questions.

3. All questions carry equal marks.

4. Answers may be written either in English or Hindi; but the same medium should

be used throughout the paper.



1202 2

1. Discuss the main features of the Fordist system. What were the reasons for the

fall of Fordism?

2. Why does Stephen Hymer exclude the large mercantilist firms such as the East

India Company from his analysis of the Multinational Corporation (MNC)? In

what ways, according to him, does a world dominated by MNCs affect the

possibilities of development for the lesser developed countries?

3. In today’s world, “coordination and control of global scale production can take

place without direct ownership.” In the light of this statement, discuss the

development of the theory that explains different types of governance structures

in global value chains.

4. “The distinction between formal and informal labour is becoming increasingly

blurred.”  Analyse the above statement with reference to the debates on

informalisation as well as the various forms of informalisation in the contemporary

global economy.

5. Do you think that the state plays a minimal role in a neoliberal system? Discuss

the above analytically as well as referring to the experiences of neoliberal

transitions.

6. (a) What is meant by the term “financialization of the global economy” and what

are its essential features?

(b) What factors affect the progressivity of taxation in developed economies and

what does this indicate for the future?

7. What is meant by environmental time preference? How does greater inequality of

power and wealth impact the rate of time preference applied to environmental

resources and impact the level of environmental degradation? To what extent are

inequalities in power and wealth influenced by other factors like preferences and

technology in determining the pace and scale of environmental degradation?
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8. Discuss the different dimensions of “commoditisation” and “transnationalisation”

of care and its class and gender implications. What are their links with feminization

of migration? How do you evaluate the gains or losses for women in such contexts

of international migration?
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