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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.
2. Attempt all questions.

3. All questions carry equal marks.

4. Answers may be written either in English or Hindi; but the same medium should

be used throughout the paper.
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Tick only one option.

-
—

1. There are around 25 Registrar of Companies (RoCs) all over India;, super\;ifhigsed

by as many as 7 offices of Regional Directors ( RDs). Which 2 states in India

-

have two RoCs in their state ?
(a) Uttar Pradesh and Rajasthan
(b). Maharashtra and Karnataka
(¢) Maharashtra and Tamil Nadu

(d) Madhya Pradesh and Andhra Pradesh _

2. Provisional contracts are contracts entered by the company :

(a) After incorporation of the company

(b) Before incorporation of the company

-~

(c) After incorporation but before commencement of business certificaté"is

receiyed by the company. oo ~ - .
(d) After receiving certificate to commence business .
(e) None of the above -
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3.

Lifting of Corporate Veil under judicial interpretations takes place in which. of the

following situations :
(a) When membership in the company falls below statutory minimum

(b) When there is governmental investigation into the ownership of the
company to find true person: behind the veil who are interested in the

company

(c) When there is avoidance of welfare legislation by a company deliberately

(d) When there is investigation of a related company under the same management
for alleged oppression and mismanagement.

A company incorporated by the Act of the Parliament is called :

(a) Licensed company

(b) Government company

(c) Statutory company

(d) Registered company

Out of the following who can become a member of a One Person Company?

=
-

(a) An artificial legal person

(b) Citizen of Foreign country
(c) Non -Resident Indian citizen
(d) Minor

(¢) An individual who already is a member of another OPC

P.T.O.
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6.

Which of the following is not allowed to-a section 8 / licensed / Not For Profit
. X
Company?

(a) Certain tax benefits / tax exemptions

*
s X
-

(b) Procuring land /-immovable property at concessional rates

(¢) Receiving / getting donations

S 4

(d) Payment of dividends or surplus to its members

! oy X

Choose the incorrect pair :

(a) Minimum director 1 and maximum directors 15 : One Person Company

(b) Companies formed for promoting art, science etc., require a license and

cannot distribute dividends : Companies not for profit

(¢) Companies having special provisions as regards audit and as regards annual

reports : Government Companies

d A hybrid~between a privaﬂte limited company and a cooperative society :

Producer Company .

»

(e) A company in which another company has sigﬁiﬁcant inﬂuénce : Subsidiary

o

Company
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8. A prospectus which does not include complete particulars of the quantum or

price of the securities included therein is called-
(a) Red Herring Prospectus

(b) Shelf prospectus

(c) Abridged prospef:tus

(d) Deemed prospectus

9. Choose the FALSE statement in respect of shares :

(@) A share is regarded as “goods™ in India and so it is transferable by mere

delivery to the transferee.

(b) A company cannot originally issue stock and so it arises only by conversion

of fully paid shares into stock.

(c) Preference shareholders do not enjoy normal voting rights like equity
shareholders but when dividend due on their shares remain unpaid for 2
or more years, they can vote on all the resolutions placed before general

meeting.

(d) A company can issue equity shares with differential voting rights provided it
is authorized by the Articles of the company and ordinary resolution passed

by shareholders in the general meeting.

PTO.
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10. Transmission of shares is transfer of shares on account of :
(a) Operation of law
(b) Deliberate act of parties
(¢) Winding up of the company

(d) By order of the government

11. Identify the FALSE statement in respect of buyback of securities.
(a) The shares to be bought back must be fully paid up.

(b) The buyback must be authorized by the Articles of the company and resolution
of the Board of directors if buyback is upto 10% of total paid up capital

plus free reserves.

(c) There must be physical destruction of securities bought back within 7 days

of completion of buyback

(d) If buyback is more than 10% of total paid up capital plus free reserves, the

passing of special resolution by shareholders is necessary.

(¢) The amount involved in buyback must not exceed 50% of total paid up

capital plus free reserves.
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12. The method of offering shares to investors in which the price at which shares are

13.

14.

to be offered is discovered through a bidding process is called :

(a) Book Building

(b) Private placement

(c) Personation

These shares are allotted to the existing shareholders . These may be partly paid
up. They bring cash into the company and their issue must comply with minimum

subscription requirements The shareholder can renounce these shares in favour of

his nominee. Identify what is being referred to in these lines?
(a) Bonus shares

(b) Rights Shares

(c) Sweat equity shares

(d) Shares with differential voting rights

~

(e) ESOPs

Choose the incorrect statement in respect of Board Meetings.

(2) Quorum must be present only at the start of the board meeting
(b) All resolutions at board meeting are passed by simple majority

(c) Each director has 1 vote for each resolution put to vote at the meeting.

(d) Maitters such as approval of annual nancial statements / Boards’report /

prospectus can be dealt with through videoconferencing.

PTO.
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15.

16.

17.

The minimum number of independent Directors in the public listed companies is

(a) one third of total number of directors

(b) 2 directors

(c) 3 dir/ectors

(d) one third of total number of directors or two directors whichever is
higher

Which of the following is not an’ ordinary business’?

(a) Adoption of nancial statements, directors report and auditors report

(b) Removal of auditors

(¢) Declaration of dividends

(d) Appointment of the directors

Which of the following is not a requirement for a valid requisition for an

EGM?

(a) The requisition must be in writing and signed by the requisitionists

(b) The requisition must state the matters for consideration at the EGM

(¢) The requisition must disclose the reasons for the resolution they propose to

move at EGM

(d) the requisition must be deposited at the registered oce of the company
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18. Dividends cannot be declared by the company otit of :
(a) current years prot
(b) undistributed prots of previous years
(c) free reserves in case of inadequacy of prots
(d) capital

(e) money provided by government in pursuance of guarantee given in respect

of dividends

Had U AT W GE & HEme &g

1 R ARG ¥ T 25 HO R (IR 2, et tewa 7 &9 il (sRdt) &
T EQ B R @ e 2 Ol ¥ - JRAG 27

(a) SR wT R TTER
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(c) wEREE 3R AREg

(d) we WRw AR FY W
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2. M @Y A FIEH € N HEN BN Y 9 8-
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5 TaeiiRaa ¥ 9 =9 v S S99 &1 955 S 9T 27
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(b) Toed AR

(c) S s =iRen
(d) wfert
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(a) TE T AW/ T
(b) Ramd W W Rt/ e duia o wen
(c) == W=t &

(d) = Rl Sl AT AT FARET HT A FEAT

7. oI Shel 9
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(a) ¥ 2N AT

(b) Iew WEEE

(c) wRra Weiaew

(d) T T WesE
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(2) =FF = WA
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(a) T fafesm
(b) e @G
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(a) e AR
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(b) 2 FREe
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(b) ET TERI W BT
(c) et & S
(d) Tl = Fafew
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(b) Foet =i = SR W
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