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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.

2. All questions are divided into two sections: A and B.

3. Attempt any five questions out of seven questions from each of the sections.

4. Use of appropriate diagrams/figures is necessary .

5. Section-A has short answer questions and each carries 6 marks whereas

Section-B contains long answer questions and each carries 12 marks.

6. Clearly indicate the section when answering any question.

7. Answers may be written either in English or Hindi; but the same medium should

be used throughout the paper.

Nk=kksa ds fy, funsZ'k

1- bl ç'u&i=k ds feyrs gh Åij fn, x, fu/kZfjr LFkku ij viuk vuqØekad fyf[k, A

2- lHkh ç'u nks [kaMksa esa foHkkftr gSa % ^v* (A) vkSj ^c* (B)A

3- çR;sd [kaM ls lkr ç'uksa esa ls fdUgha ik¡p ç'uksa ds mÙkj nsa A

4- mfpr vkjs[kksa@fp=kksa dk mi;ksx vko';d gS A

5- [kaM&v esa y?kq mÙkjh; ç'u gSa vkSj çR;sd 6 vad dk gS] tcfd [kaM&c esa nh?kZ mÙkjh; ç'u
gSa vkSj çR;sd 12 vad dk gS A

6- fdlh Hkh ç'u dk mÙkj nsrs le; [kaM dk Li"V :i ls mYys[k dhft, A

7- bl ç'u&i=k dk mÙkj vaxzsth ;k fganh fdlh ,d Hkk"kk esa nhft,] ysfdu lHkh mÙkjksa dk ekè;e ,d

gh gksuk pkfg, A



2434 2

SECTION-A

(Attempt any 5 questions out of 7)

1. The aggregate production function in the Classical Model is given as: .

Using the data in the Table-1 below, draw the aggregate production function

curve and the corresponding marginal productivity of labour (MPN) curves. Identify

the area on the MPN curve that exhibits diminishing returns.

Table-1

2. Derive classical aggregate demand curve. Does an increase in money supply shift

the classical aggregate demand curve? Explain.

3. “In the flexible price and fixed money wage model with excess supply of labour,

actual employment depends only on labour demand” – Discuss.

4. What is Philips curve? Analyse Friedman’s view of monetary policy in the short-

run in the context of the Phillips Curve.

5. Discuss the effects of an increase in aggregate demand in the Keynesian Model

with a variable money wage.

6. What is the general formula for annual consumption in life cycle theory? Illustrates

the pattern of consumption and saving in life cycle theory. What are the implications

of life cycle theory to MPC out of wealth and transitory income?

7. What is residential investment? How monetary policy does affect it?

SECTION-B

(Attempt any 5 questions out of 7)

1. Derive individual labour supply curve from income-leisure trade-off in the Classical

model. Under what condition is the labour supply curve is always positively

sloped?

2. Illustrate the effect of an increase in government spending on equilibrium output,

price level and interest rate in the fixed wage-Flexible price Keynesian model

using a suitable diagram.

3. Derive Keynesian aggregate supply curve when the money wage is variable. How

is it different from the Keynesian supply curve fixed money wage?
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4. In Friedman’s view, the effect of an attempt to ‘peg’ the Unemployment rate is

continuously rising inflation rate. Discuss.

5. What are the general characteristics and criticism of theory of rational expectations?

6. Suppose that a person starts life at age 25, plans to work until age 70, and will

die at age 85 and that annual labour income, YL, is $30,000. From this information,

calculate the following figures for this person: (i) lifetime resources, (ii) annual

consumption, (iii) marginal propensity to consume, (iv) maximum wealth

accumulated. What would be the increase in his annual consumption if (a) income

were to rise permanently by $3,000 per year (at age 25), and (b) income were

to rise by $3,000 but only for one year (at age 25)? Calculate MPC out of

permanent income and transitory income for cases (a) and (b) above.

7. Discuss the relationship between demand for capital stock and flow of investment.

Elaborate on the flexible accelerator model in this context.

[kaM&v (SECTION-A)

(7 esa ls fdUgha 5 ç'uksa ds mÙkj nsa)

1- 'kkL=kh; ekWMy (Classical Model) esa ldy mRiknu Qyu fn;k x;k gSA uhps nh xbZ rkfydk&1 ds

vkadM+ksa dk mi;ksx djrs gq,] ldy mRiknu Qyu oØ vkSj lacafèkr Je dh lhekar mRikndrk

(MPN) oØ [khapsaA Je dh lhekar mRikndrk oØ ij ml {ks=k dh igpku dhft, tks ßkleku

çfrQy (Diminishing Returns) dks çnf'kZr djrk gSA

rkfydk&1

N (Je) 0 1 2 3 4 5 6

Y (mRiknu) 0 8 16 23 28 32 31

2- 'kkL=kh; ldy ekax oØ (Classical Aggregate Demand Curve) dks O;qRiUu dhft,A D;k eqæk

vkiwfrZ esa o`f¼ 'kkL=kh; ldy ekax oØ dks f[kldkrh (Shift) gS\ le>k,aA

3- ¶yphyh dher vkSj fLFkj eqæk etnwjh ekWMy esa Je dh vfrfjDr vkiwfrZ (Excess Supply) ds lkFk]

okLrfod jkstxkj dsoy Je dh ekax ij fuHkZj djrk gŞ & ppkZ dhft,A

4- fQfyIl oØ D;k gS\ fQfyIl oØ ds lanHkZ esa vYidky esa ekSfæd uhfr ij QhMeSu ds n`f"Vdks.k

dk fo'ys"k.k dhft,A

5- ifjorZu'khy eqæk etnwjh okys dhusfl;u ekWMy esa ldy ekax esa o`f¼ ds çHkkoksa ij ppkZ dhft,A
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6- thou pØ fl¼kar (Life Cycle Theory) esa okf"kZd miHkksx dk lkekU; lw=k D;k gS\ thou pØ

fl¼kar esa miHkksx vkSj cpr ds Lo:i dk o.kZu dhft,A èku (Wealth) vkSj vLFkk;h vk; esa ls

miHkksx dh lhekar ço`fÙk (MPC) ds fy, thou pØ fl¼kar ds D;k fufgrkFkZ gSa\

7- vkoklh; fuos'k (Residential Investment) D;k gS\ ekSfæd uhfr bls dSls çHkkfor djrh gS\

[kaM&c (SECTION-B)

(7 esa ls fdUgha 5 ç'uksa ds mÙkj nsa)

1- 'kkL=kh; ekWMy esa vk;&vodk'k fofue; (Income-Leisure trade-off) ls O;fDrxr Je vkiwfrZ oØ

O;qRiUu dhft,A fdl fLFkfr ds rgr Je vkiwfrZ oØ ges'kk ldkjkRed <ky okyk gksrk gS\

2- ,d mi;qDr vkjs[k dk mi;ksx djds fLFkj etnwjh&yphyh dher dhusfl;u ekWMy esa larqyu

mRiknu] ewY; Lrj vkSj C;kt nj ij ljdkjh [kpZ esa o`f¼ ds çHkko dks Li"V dhft,A

3- tc eqæk etnwjh ifjorZu'khy gks] rc dhusfl;u ldy vkiwfrZ oØ O;qRiUu dhft,A ;g fLFkj eqæk

etnwjh okys dhusfl;u vkiwfrZ oØ ls dSls fHkUu gS\

4- çÚhMeSu ds fopkj esa] csjkstxkjh nj dks ^isx* (,d fuf'pr Lrj ij cuk, j[kus) djus dk ç;kl

fujarj c<+rh eqækLQhfr nj dk dkj.k curk gSA ppkZ dhft,A

5- rdZlaxr vis{kkvksa ds fl¼kar (Theory of Rational Expectations) dh lkekU; fo'ks"krk,a vkSj

vkykspuk,a D;k gSa\

6- eku yhft, fd ,d O;fDr 25 o"kZ dh vk;q esa thou 'kq: djrk gS] 70 o"kZ dh vk;q rd dke djus

dh ;kstuk cukrk gS] vkSj 85 o"kZ dh vk;q esa mldh e`R;q gks tk,xhA mldh okf"kZd Je vk; (YL)

$30]000 gSA bl tkudkjh ls ml O;fDr ds fy, fuEufyf[kr vkadM+ksa dh x.kuk dhft, %

(i) vkthou lalkèku] (ii) okf"kZd miHkksx] (iii) miHkksx dh lhekar ço`fÙk (MPC)] (iv) lafpr

vfèkdre èkuA

mlds okf"kZd miHkksx esa fdruh o`f¼ gksxh ;fn %

(d) vk; LFkk;h :i ls $3]000 çfr o"kZ (25 o"kZ dh vk;q esa) c<+ tkrh gS] vkSj

([k) vk; $3]000 c<+ tkrh gS ysfdu dsoy ,d o"kZ ds fy, (25 o"kZ dh vk;q esa)\

mijksDr ekeyksa (d) vkSj ([k) ds fy, LFkk;h vk; vkSj vLFkk;h vk; esa ls MPC dh x.kuk dhft,A

7- iwath LVkWd dh ekax (Demand for capital stock) vkSj fuos'k ds çokg (Flow of investment) ds

chp lacaèk ij ppkZ dhft,A bl lanHkZ esa ^yphys Rojd ekWMy* (Flexible Accelerator Model) dk

foLrkj ls o.kZu dhft,A


