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1. a). Discuss the features of GST implementation in India and examine the distortions and

challenges that persist in the GST regime. )

b). What are the characteristics of a sound tax system? Discuss the major issues that continue

to affect the Indian tax system.

©)

2 a). Discuss the main components of the Revenue Budget and Capital Budget in

India.

(4.5+4.5)




b). Focus light on the key recommendations of the FRBM Review Committee (N.K. Singh

Committee) and their significance for fiscal policy in India. 9)

3. a). Throw light on the ‘Rupee Comes From’ and ‘Rupee Goes To’ components of the
Union Budget of India, and also explain the difference between Revenue Deficit & Effective

Revenue Deficit. (6+3)

b). Distinguish between General-Purpose Transfers and Specific-Purpose Transfers in fiscal
federalism. (4.5+4.5)

4. a). Discuss the key recommendations of the 15th Finance Commission and critically

examine its implications on fiscal federalism in India. (9+9)

5. a). Examine how fiscal transfers and financial autonomy can strengthen rural and urban

local bodies in India. (4.5+4.5)

b). Examine the role of the Universal Public Distribution System in addressing the paradox

of food surplus and widespread hunger during the COVID-19 pandemic in India. 9)

6. a). Discuss the contribution of public and private investment to the development of India’s

healthcare sector. )

b). Examine the role of government and NGOs in promoting education in the

country. ©))

7. Short Note on any two (9+9)
a) National Health Mission of India
b) Targeted Publi'c Distribution System
¢). Antyodaya Anna Yojana
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