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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.
2. Answer any five questions.
3. All questions carry equal (18) marks.

4. Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.
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1. Fordism appears “less as a mere system of mass production and more as a total

way of life”. Discuss this quote. Explain the contrary ways in which the term
“flexibility” can be interpreted in the context of post-Fordist production and
labour processes. (12+6)
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2.

How have the multinational corporations (MNCs) evolved within the structure of
capitalist production? Explain how the multidivisional and multi-country operations
are conducive to the necessity of rapid product innovations and as well as increasing
the life cycle of the old products. (10+8)

What is meant by the term “Global Value Chain”? Why do value chains become
global and what are the factors that determine their location? (3+15)

“One of the most obvious trends in the global factory has been the increasingly
informal or formless characteristic of capitalist labour.” (D. Chang). Does the
term “informal sector” adequately capture this tendency? Discuss the above quote
highlighting the different pathways to informal work. (8+10)

Discuss the similarities and differences of neoconservative and neoliberal
ideologies in the realm of state policy. Discuss how neoconservatism attempts to
resolve the contradictions of a typical neoliberal state. (18)

What is meant by the term “fictitious capital”? Explain its role in the contemporary
global economy and particularly in the systemic crisis that broke out in
2008. (18)

Summarily describe the structural changes referred to as “Financialization of the
global economy”. Discuss the growth or increasing trend in any of the major
structural changes in detail. (8+10)

Discuss the evolution of the global trade regime from GATT to WTO, elaborating
on the crucial structural changes that this entailed. (18)
Write short notes on any two of the following : (9%2)
(a) Multinational Corporations (MNCs) and Uneven Development

(b) The impact of transnational capital in agriculture for the economies of the
South
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(c) The employee versus independent contractor debate in gig work

(d) The IMF-World Bank induced neoliberal reforms in Mexico
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