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medium should be used throughout the paper.
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Attempt any five questions.
Show your working notes as part of your answer.
All questions carry equal marks.
Use of a simple calculator is alltgwed.
In case of afny d’iScrepﬁancy in the language,
questions printed in English will prevail.
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Explain the meaning, scope, objectives, and advantages of Cost Accounting.

Analyse how it differs from financial accounting <in practical situdtions.
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Compare and evaluate Fmancxal Accounting and Cost Accounting in terms

of purpose, users, and decision-making relevance. .

" foxia <@ S8R ST SR qo T e &g, a9, §9 9319,
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A miamifacturing concern requlres a statement showing the ‘result of its

%

productlon operation for September 2024. Cost records g1ve the followmg

g s

mformatlon -
. 1st Sept. 2024 | 30th Sept. 2024
Raw Mateﬁeis 1,00,000 J 1,23,500 -
Finished Goods . 71,500 42,000
Work in Progress. - 31,000 34,500

Transactions during the month of Sept., 2024.
5 i

Purchase of Raw Materials ¥ 88,000; Direct Wages ¥ 70,000; Indirect Wages
T 2,500; Works Expenses X 37,000; Aémmistmgti’on Expenses T 13,000; Sale
of Factory Scrap ?”2,090; Sel]ing;a-md i)istribution Expenses ¥ 15,000; Sales
¥ 2,84,000. *
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% fafmior sohE 1 faaer, 2024 % AT T SERT WEeH B IR <9 A
foeror TR w51 @rw sifvele Frefafen S TeF R E -

1 foawsr 2024 | 30 faaww 2024
‘ T 4
- o= wm 1,00,000 1,23,500
TR e 71,500 42,000
T # S 31,000 | 34,50‘0 |

Taa=R, 2024 & XA -

%ed Al i BlE T 88,000; TN ASH T 70,000; ST WA T 2,500, HHE
=9 T 37,000, YR 9 ¥ 13,000; T ©hY &) et T 2,000; fwa w8 e

=9 ¥ 15,000; foepl T 2,84,0001

e

Following transactions occurred in purchases and issue of material in an

organisation during October, 2025 :

Quantity

_ | Receipts dated I Rate

' 4-10-2025 | 200 units % 24.00 per unit
10-10-2025 150 units < 23.00 per unit
18-10-2025 100 unit,sr < 24.00 per‘ unit
22;10-20é5 100 units T 23.50 per unit
Issued dated Quantity | |
5-10-2025 250 units
12-10-2025. 200 units
25-10-2025 250 units

P.T.O.
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‘The stock on 1-10-2025 was 200 units @ ¥ 25.00 per unit.

Prepare the Stores ‘Ledger Account first by adopting FIFO method of

charging material issued and secondly by LIFQO method.

SRR, 2025 & 3RF T WS § Wl w1 e wd Pl & Geiftm Frefafea
TS g 2 - .

4-10-2025 | | | 200 IR T 94.00 9k g1
i0;10-..2025 ) ’ 150 SHE % 93.00 S TBE
18-10-2025 ' -100 THE g 24.00 SR THE
29-10-2025 = 100 o 2 93.50 T T
5-10-2025 | wowwE |

12102025 200 HE

95-10-2025 | 250w, )

1-10-2025 ! TRRE Wi 200 =E @ T 25.00 WR THE o)
FIFO faf 7o LIFO fafa g0 € ofR wm TR Hifmy !

Calculate” the earnings of workers A and B under Straight Piece Rate
System and Taylor’s Differential Piece Rate System from the following
particulars : B i

- =

Normal rate per hour 2.40 : Standard time per unit 30 seconds.

Diﬂ'erentials to be applied :

~ - R

80% of piece rate below standard 120% of piece rate at or above standard.
"Worker A produces 800 units per day and Worker B produces 1 000 units

- B - =

per day.
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Fretfafen foatll % R W #f% A @ B ! A W A SN -

(%) HiEl 99 I 9Oell (Straight Piece Rate System)

(@) R & RdsE 19 T Yonel (Taylor’s Differential Piece Rate System)
MR X UM S ¥ 2.40; UM IHE OFE W 30 %S|

fade X .

AR ¥ HH W 80% WE

HE A Sed e W 120% 99 R

sifs A TRIRET 800 STl I ¥ @ ot B 1,000 SHEE SR S

Akshita Ltd. has three production departments A, B and C and two service
departments D and E. Following figures are extracted from the records of
the company :

Rent and Rates ¥ 5,000; Indirect Wages ¥ 1,500; Depreciation of Machinery
¥ 10,000; General Lighting-¥ 600; Power ¥ 1,500; Sundries 3 10,000.

Following further details are available :

Production ' Service

Departments | Departments
TOTAL | A B C D E
quor Space 10,000 | 2,000 2,500 3,000 2,000 500
(sq. meters)
Light Points 60 | 10- | 15 20 10 5

Direct Wages | 10,000 | 3,000 | 2,000 | 3,000 | 1,500 | 500
®

HLP. of 150 60 | 30 50 10 | NIL
Machines | .
Value of 2,50,000 {60,000 | 80,000 |1,00,000 | 5,000 | 5,000

Machinery )

B ‘ PTO.-
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Apportion the costs to various departiments on the most equitable basis by
preparing a Primary Departmental Distribution Summary.
Akshita Ttd. & @9 s f5um A, B, C 9o1 &1 dar1 faum D @@ E §1 H90
% sifieiel ¥ Frefafea otws W §T €

feren & R T 5,000; T HeRd T 1,500; HEIFRT 1 TR T 10,000; WA
wHET T 600, TR6 ¥ 1,500; fafaw T 10,0001

fafw foawor

| T E A | B C D | E

| wa (ot 10,000 | 2,000 | 2,500 3,'000' | 2,000 | 500

1:?]2{) o o R "
THRl f6g 60 10 15 20.- 10 ' 5
ﬁéa nﬁ{a ® | 10,000 | 3,000 | 2,000 | 3,000 | 1,500 | 500
i HLP: 150 60. 30 50 10 NIL
T 2,50,000 |60,000' | 80,000 |1,00,000| 5,000 | 5,000
T ) - |-

et e fxRer 9Rol (Primary Departmental Distribution Summary) TR
H TFRI T G STER W TgueE S|

- Following information is extracted from the cost accounts of a factory
producing a commodity in the manufacture of. which. three processes are
involved. Prepare Process Accounts showing ‘the cost of the output. and the

cost per unit at each stage of manufacture.
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You may presume that :

(a5 The operation in each separate process are completed daily; and

(b)  The value at which units are to be charged to Process two and three

is the cost per: unit of Process one and one plus two respectively.

Process | | I 1) TII
| Direct Wages i | 2,500 | 5000 |~ 6’;500 ;
Machine Expens\es - | 1400 | 1,200 - 1,200
Factory Overheads ‘, .1,100 1,550 . 900
'Raw: ‘Méterials Consuméd 8,000 — 1 -
;_ﬁ_ . Units l'Jnits | Upits
Production (Giéés‘) ) ?,750 -— ’ -
4Wastage | o 150 : A210 200
Opening Stock of Raw Materials . - 250 500
Closing Stock of Raw Materials — - 440 100

T FREN % AW el § Frefaten el ww g8 ¥, R 9w s wint
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8. Compare and. evaluate Job Cos‘i;igg and Contract Costing in terms of -features

and applicability. _
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