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4.:!i,.   Maarjtssr for± ejacbh,ques.tjen,-+arve.iwrft;t.Qnjalgngsi.de Gth?tqu4e§tipn.i 'w+    ".I

5;it   ius`ecof ausi'mp`le;1oaloulator is,. a.11owe'd.a  <,i`{i  riuit*  ,7    ,-;  I.i  uLi    3`+ `i.-~2££I

69   Answers may be written either in E,nglish or Hindi; but the sam6` me-dium should
be used throughout the paper.

|r}fr!`.A,       ;+J+tjf./£i`            t}Lj,r`}LdL     I      Jjf   i!       iftuu.„        tfLF.rir3i-Z     `d

as+ajEg  „  :ri Lr„ i,>„ ,[„! fr[F,   29.  „       I .j  ,    +I  fz

i`.f  ,  Eu 3TRT`tTajS;REfBff¥Fs{ngfTR± RE{.mF..q€ riquFT[tg5rfe[fipea¥ I

2.   mTra¥asH¥.I

5#.3     as\ife-a a ifaii#i± ttfia|-;th <3i:±±j.a.{Fj  # ±J{-'{j  r S I"" +''<++     '``` .    3  ` -' '  `
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•t  (,  I

•\:`ife#r*ngfaqdr+aas'.fa£¥.I,t   13qf3Lfz   jjlH`j r   j>:-.        {£c,Ar.    j    Lit
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6.   Fin-Tr= ffl tlffl 8anTh iraian in rmS ate, affawh3aa:ffl rianys
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1:...:a).-..Iip;g`i`n+e`y;~jvaieapolicymakerinacg,TBtryWithubi8fafeJ,tfifiLy;rqt9§f:1-,¥°vy

wouldyouusethecost-benefitanalysisofchildbearingtoformanational
i¢     r(":.i_f                                 I?r`?Fg`riE11£",+{L^``

population policy?+    '        ,.,f{`{Tsq<.  I,|b".,1H     {{   I   art,[e,,{I                                       r¥£3q   -i`£}-a}£ui   +-'`

(b)    What is  the  "puzzLe£]£i,T £P.eHpegts?,S¢PEq|nligfacriiique?  1§, tE[{9  iFe.fxpficifoeq.eFfi£,i

sharecropping due to technology or ince?t;Ves? EXplain.                   Tt:{+3=6}

t2: `;   i:)".:ij?:i:;8eyd:i[:e':da:::tr°sV:::; sac [t°haens::e€b[::oa; :rnr]enpt:;; S;']r:a;t%;I ;;:-o3L9:°§]r] ]t;*;vf

o.9whi|etheriskyborrowerrepayswithaprQrbL£±±±i±t_ygieQ±°ati_9£aul.Pu±|ffr±fla

Tuq£:„£{:¥Pe,9±teqitr#mc#°que-?{Chp.9fIT8yFe,rrSyEpj.j¥nft:#b¢°,trr9ivy:I.Ld,P,e\?,ttF,?`vl,9ndef

prefer?                                                           _:I,I.i   }£££  q.   fj  I.qitTr„{!<.,    j.i;fi     (5!

(b)   A lender cannot distinguish. 6e:tween`saf®ina' ¥i`sky 66rfe`wigr§J.i `Safe`b6ir'owerfs

repaywithlhigffip'fbbabi.lit;givhtfle`iisftyUbroTrrowire\rslep'ayle§s`torrfefi.!ifth8

interest rate rises, which type ofrbo,rrt>-wer is alor,eL iliikelylt6±reinain.T`in the

b!   v£I€  [f m'alk.et'?iff  LJ   ifl}  3  "     I.jf`ILhi 1 j  rig  i   nF±  fi#  ij  }t  3  ,i     .it{   /  3i`   y.   fr!  |hrj    ,  :  i      (3,)
lJ(-if-.J"    i,,liz,     }1   J'       IJ     f!

(c)   Explain the statement: "In rural credit markets, borrowers who are more

Patient(i.e.,havelongertimehorizons)canbeoffer:f€2¥8|giLfv#yi%¥;
ifFa`VoEraF|-iF|8fnT"t7graemsT=Uwftfir6uf'¥hh5f6aT§i-ng|'h6fr;~iskJ-Toff.e~ia#it9f.T7~+s*>#i-¥(io)'

€  fTJ.;lag   'tTTpr  {={ET;E        .S

3. Consideraneconomyplaguedwith.#i,ghLli¥jeljs.jgf.Ln-„fgrp`aJiTnequp+'O`yg£Pt.

your  opinion,  What  Would  happen  toc~t tf9.fsriz; i?+the.<±i`9f9;r¥#g+i Sn*°r

In
.{

if
:\

policymakers  embark  on  a  K:y+T:£i.a_nrL etxp?±T:i,OT:.,£  i.:_:rt??.S=form£:t`::.:Cto.:,
¥  +I  +fri=*;  i`.-{!'==i"=`dr    T=-i  }rj±,=FE        ltF¥i`,`:,`F       .i-                                                                        (18)

f=  TITF  ~¥  rty;-T=  1.€r7¥i5lr   <T+i.=€i-rj TTF`.r*i*-i-= 1  i-stT=  n-3fi-5i,ttt         F.  = ,.,-;-g  fT=+       .€`.
i -{,=i?iF  TJf    ?i

employment?
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4~{"f,(L%),Lira.t,ic¥aJty~ap,~a|ysejhLgT`:doqp}eingep.,tilfetprog|§Ip"jp§h,ape,9r7OjJpiq89Qpt,ract§.,

(i „         Why do both fixed-r`ent tenancy and wage-labour fail to,pr.p,yide€pvfficient
1`.,~L      ,

incentives when both landlord and tenant must. exert effort? Explain how

rF   }7j it a  -,sofpjafr8gr49.p.ping 9qugr.ge§.lag ,a g`oqupggm,,iL§e,§,Qlgti,pn,: ap,¢~ e\valuate .vhghtper it

{{; ,. j          fully.I..e,s,ol¥.es,t,he`ipe,fflqigg,e¥ 9rixperje,ly lpitigat?§jftifrj  u  ,„i    iFlfLt     y,u£. (10)

(b)   Evaluate the effect of potential eviction on the welfare of the tenant in the
{8f     :    `)L.__„___I    __      ,      ,        -r3A.5    `Zul/lff    jr|{|ir`.fffi     |p.`o     r}    run        I/.triy+'          ,a

rural land market.
(8)

±J`          iu   .`}{ri  jl   1]j!.-i   7L>`,tf{J    f  ,   +?H   ft  rh  .   €r.{.J    „  fid{¥  „{r     ,I.r  /.oL,,|{T     i    }

5.     (a)    Based on the energy balance and woI*ig[ap.atci!y,flsuppLq§P"a vy9rt±jer'S daily

energy intake is given by :  zt = xt - rt - qt
}[`i.i¢r   i,l~trj€   j"   I-!3t?     .in   ft     [i         A       cfj£];1.r}`-:jS       tf    .i   Fir.jrj„    9j    Tji.I    '       I

where:xt=2500Calories(totalintake);rt=21j5P`9¥£a,lLg]|ie,§¥(res`tingmetabolic
i.

requirement);  qt = 700.Calories (energy sp;'nt on work effort).
(     `     li`}!4     jpL      "r"    ;~.h`,    I,`      *u`i`{           |j|¢o|`,IriL{{     &7            ff    £JII}     1      I     }            I

I.  Calculatetheworker'snetenergybalance, zt.             ,ill,    jr!
(2)

ri.,.i"f[,[!;Ii5Ehen}£n+i{qu¥.mJr99!tirje,d39ne?ey±forF¥£qi,nft?jj¥¢iungP9j¢¥±,qu3SS(i,§300

tl 1   ``T   +j3   =     ,qa!9f£`+er§p>.d&{.euTin3euwhemt`P:I &bpjTY,9£rk.eLni;S n¥jtli5ioEal ,§ta,tjrT{Szimproves

ordeteriorates!.t:     ..+,,„   ,,f,,b      "   LTifr~`.fft.i[    af.4t             (2)

i a        }   [#.  E¥P}afn F9Yf3 fa[f](jF WLFp8je`_(r?~duciE9 XtLe,tr?i?2£90,a gffe?ts yof# Capacity

andlong-runproductivity.                   {H„      t`{j.#i   {if    I    *            (2)

( i, i   @)    In casual labo`uf quarkeSs,9b+othi¥ork.er_sjand iempley.`erslare a_t ia.disadvantage,

I,t

the former due to low nutritional status and the latter due, to hiring low-

Productivitylabour. Explain.   in:"t`+ !ATr`€J ££  J.i 9`:J ` IiJ{ilTtf„    11                (12)

`ji|,t}L}jD  is  I  i3{ifj     ii     'Jf;i`.f:j  -I{irJ}Jjl;u     lilt

P.T.O.



1065
\'4 r± a  `J. L

6.      C¥itl'c{all`y ev`arfuJa'te  the roles`-6f'hiafke't,  st`ate,  and'tcivi:I  so-c`i6'ty in prorri\otin:

"-ecanoinic`'`'aev.'e|obincht.r       J£Ji`+'Tr   I-`         r   rzJ:tr!ii''..,I   H            "            (18)

Tt,rif        tL,4^T                    j}5.+;         }     l,fl}.     ',tSL,i       iii4            }f"y-"ofri

7.     `i5`i''Sctisst whyLneither rstat5h{gdvemtance` inor the' mar.ketris' tifiiforinfy sctifcjcessful. in

¥"   governing the comm.opns':' Whrat 6`oufdtth6 altftefn`ative Tsolurionfs'"b6?   }i{J`           (18)

`!             „    ?            J         "Jti        J.     9-!3    `      .`jz   -,., JT    IJ-.    ,j,.I      lJi       I    I      ,.,      I,I     ,?         i      ,-"

i.``\   Writeshortnotesonanytwofromthefollowing:      }>_      .I   ,`{T  ,   „`L(9X2=18)

(a)   Discuss an equilibrium where no person wishes to migrate from one sector

"            tt6Yffiegofh`er.tffi!fur7a|rfuca£Ret-§`:I   H    f  ..ir-u;     ^t  viF  !<   jri    fi     b     ...`E     `

'             i                    -.          .yc!        JJ['           I.i.jl,nu}L+       f`

(b)   Evaluate whether democracy or autocracy is more effective in promoting
'u:    J   .`    `iaiTaefb~nbriifeardnw2th.    i   i  `d,Ifail,    F   3:.:"     u€!?=       I     I,„  1

````.1J*„              +       Jft)t{r'.`i2Ito                 I       i`            !\u`                1\1         }{:/,Cj!3}}

(c)    Can population growth have positive effects on economic development?
I                   Explain.                   `         fi.t\=,HL:jft          ;altTtrc,+       ,,£.H;,ti

`F`f(d)ft)#6nsfd'eiaL{comfindhiTi6{6ifr:;-6#rce{j(t'Fk).£us6{a'{6yEt*oh:rd`er:i(Player1&

'9J `   1   ftp|;}yer  2`).J'tjnJa!err';nee. ~fiaraiE  7ga.m6, `ea{ch I-cha+i 3c'fi{6%`s!;:   C   =   cooperate

{ €`              (sustainable grazing), D = defect (overgraze).

`,]jr,rff ,+  a;,Vefi  .pad,+8#ffat±jfx :  ,tc,.~rc,.]±,.t~,for: ilo;i;  [tD,+¢C3  ±  {tj.i,I _t,,I;  tc,  D, `=

{£                  (-1,11);(D,D)=(o,o)                          '     yL7rr      r.        i     I        }htH,

3     Lfi  us     ill.r|d-en-tify tlfetdp-mTinan,t!strategjyiferTea6h\`iplayer.|  ibi    ,i.i.       Jtjp   (3)

i      ±riEfio      jjjtu``„.I     ifL     3     *`,      I|.j+I    T      irlit}        v{j!fFj|;            +i-I.i..,i

||.  ComputetheNashequilibriun.   {„                i..   `ufro     „   j,i    wlh±             (3)

Ill.  Calculate the socially optimal outcome.

\fT)

I,\{

(3)
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]:fH(iF)iRE]TrfuiaiifefaJqm!RF(fertilf`fy-¥a`t6Ls)!qTa`.fa.=ffH-afi}rfua.i`.

F i\  h`J  tftRT -viin'ffi*-;ch a te an faj-fe ±a~`d -=d]]ia-thiawh' (cost-
`      ';t    `'  behefit~afial'ysi§-) t5Ttwhae`:aREii{nLr  ,irs~S;-71'fiFTL ;,tj=?r  ,"     .£I         .,-i+-:.i

T-i:+I  .+    r   , ` i   i+. .~r`'           ,-`ir  I+I+iTr'r    u'.I.  i   ;  |p  f   -f`    *   ]T~;-`rT£-Tr;,S   Itt-`+i,tx  I     t .r

aifirl

(]2)
_                  .        ~         -.        a             J\                    I  ,,,, _,IiJ_L`       It`         `Jr           :            t.JJ``

B=.T=tF`)Tar,ap.I(pe:`ap¥p~?llifnf±g-n:tique-}~+.;:?xp_:,*{prgzl_:)_-F€7`FqETca

at :*± ,          (sharecroppmg) a ffl¥FI`qap_¥g¥T.?TT|,*FTq[a(in,c`entiveg) ap]{UT? qg-i-
(3+3=6)

I-f    f5i,4'       It    {fro,¥ttrf,       u-r/X    t=i.``      --,`JT~qu          TTfh"   #:     !4    rd.::.`     Elfj            *1

2..`f,1(iH)FTHTgrRrfuasuTaTfflrE20%qPr`iiq[qRtR{TOOiit,ngurqETa:g5{aT€]"

rmiaTgiv3HTed(safeborrower)0.9aPrHTfaanaqTqgq5Tan€rfe

p+,I-.~-j-thprtitr+3gRedo(rfskybonower)~,`o..,6afrHTRE'~iiunirgr€r_-qS,qSTI

aGeyTedafflifean(expectedretun)qfrTTUThapiiHTng¥ifa3HTed

ch ETqfin fa a7
(5)

4`   -i         Z:         \

(iF)Hmrmgiv3irthqR3uRedch.ath3fa{qffHqEFaT€igiv
rF-`i-i5asufedfuifer-thin,riii:a:i:,`±rif*+`t@fe±+r$3faenan

g]TenTqrd€.iqRqri-riccha,ti¥irfuqeda±Tkep€ffa``q]qT{a.a+ed

t=             qfrfflfhatiini7`;     T#,4r#`   t`+.,,`.¥T;£=7    Tr~,T„                 (3)

r.:T`+`(ItsL¥T=q=:aqlcaTqan:"rfu"qms:Irdl.a,idr3enedifeafaafa£.

";rTggi+=.*=thiapfi±ifaifi;e€,i:uT£=}fa':ftSrdxpth
'1(

•.`,                                                                                                                                                            1£                          (10)

?,.1    FF`` FTi TB„-`;fi9RE+_jRE  ( info,ng,alpre.FaployFTe#)Iffg`,a -Ir ,ffl± q{

;I r j fa" qftfeFTi  fflTqtit in ?;,.,:TR ap .aFFtry .aTFffit-;ee ,a.5r;ap aFi a ide
dREiatm(Keynesianexpansion)quqed€.,ifr.athRaTaatienq5i{tFTiFT

in?
(18)

P.T.O.
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4:.- .b- {ffi.) iRE

{2,i)ivE

{{js+bar,e.,qF.o±pp,irgc,9ptr,aprcts)..a-'#apaRTFT~g.(=`¢qubleip,c,entive

. tl   ,F  pr.Q`biem-)~ffl, araFfflFqi,,+rm*:ipeB! ffl'"€ L3fr= iRE,rr`an. ih HqlH

sF         anqap£, at iaRIia5enian; (fixed--r'.eptte.q.andy)F3*Fap.I.RT (wage-
iabour)a@.aqFtafitEHT5TrmqR}¥qafiaTFTed¥?REirmisqEes

+    +i  JtEd +is* ,aiferin£{'di i=`ife 3th €`,v 3ife q±aLHrfe fa-L=d; ha

j~rJ   iL¥  aig*~`ifed*=#~T€+Lffl€gfa+R=£g:iffigT  ' {{-fit      2!`J"         (io)
iw-#.,9

u      =d    ,.£`)i

(a)rfuqmq[q{¥iadri±iFapTtRdrfuaFch(eviction)i±RTiit
~ r   i    1-TFifrfu~`a5tfa¢i -j{5  S[  i;i  t  Tj fL    f"i`:  t'  T,~ ,F {tTF FrfT`,T5~ -`„.\*5IT  -i-,7   f TLi   (8)I

t-     i;j-''€r   rTT    Tf¥;:3   i-,   fbi;I    I?31S  {     ;oifid  -rr.c;  tffiTti8   T-hij-ai  ry   i+.`

5rSr(iF)i,~gffigivTtsiei:iiqsgpinaam.€IT`.H,j"REiSF:qise@.ifeed
?t`~=ftT[; I i=di`ga'5qaH{ a .:` T  ;Llr   cT ( {T],j}.,'  L`3}j.+i,j{9 ul   'dl-~7,jrlnys  g i   ife5:Lug .i

:    `-..   ``

?-i  li3{-i,€T+r#  ,-

Zt - X, - rt - qt

'fr+,  i     iff`cT# Tir .£-i;+ i  ,-g  h  ?   `F  J`.<`f -+T|T±T5  ,`T,t,  #ffrf          r. *  .~    -`r+£Ti-` T~i   {pr

irTr--,|g#{.~,xf¥=.2.5oo,xpf,(Ffapr),;|!Ef=|t5,got+ap„`+(prmF;ap¥Fq::j.,glq¥HFiEIT);

i I-+rft.     qt:=~7o,o apt I(apFTigF+:#S'##){Iis     .i I i fi,>+ ,,-!ngL3
•5.:    rf      TF   F3-Ti.   I   -

I. qri5at a gr gri giv, zt ift rmaT irm] (2)

:jr:=#:LD,fr.I-I;*r.¥';%'.n¥ng¥¥`£#¥:`i#i`giH#f~£f:3O!¢j~LtRE
.,I            :I,alfiatTrFRT.FT,-TappTap.se?;¥=¥r€pF=tap %

+iTqrJL3„.-,3\ii.t.ig±rrfe.+fi±{±f{ggSiSiiifei`(xtfei£TJfe<try2ff£E.-d=atj-ffiffi3ife`

~:"¥j   =`5  Jf-i    ra#:rfea±+€dii±attfa fa>ife± ife5r,  fs#  `\:h=rFu  tr'af+  -+-iIT. I  (2)

i.:.      +      ,,   giv.   f;:`   i,     ._,€TF_,    +    \,ff  i.i;   ,±  A;+   ~±;   t[f,i,I,`f;a,   I      ,.i  `,,     ;I   rtTht,1,  TT+t<j,,fi,L
`m['i

/7'[
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!`f,)

i:T€j-6riasiin'aTch(castiairaEodrTtfial~k6fts:)¥a.;yFifeFa8ftt.rfe`affia€SqiTqfr

iaea.ch¥,faenineni±i=7{DTckfi]faeni3EqTEiFaTqTaRTch

antRwhaffiR¥`=}If¥rgRE'\.tL„`.£L,f,£L„,.    i-gi.-E ~fH,t    !{              (T2)

6.I;``enffaT;iaqu,ichaq?Im,a+eta.{xpFB;.±5H\,&FTiHR5F9-~q9Ta,afreERI5ifHLfflTatEFneqiF

f tsj Tgiv tftBTTl
(18)

7.    affi rm iaT enFrwh7jt. (cormons) i± Qma. T@ rna ira 3ir TaqiqTwq]T

Rl a affia aft ¥i aqTfro enraFT iHT a ed ¥?                                            (18)

8.     ia5alafha a. a ia5=ff a tR irfha let:Iqufi ire:                                      (9x2=i8)

(E)vqTSatr(equilibrium)TRaaiarmrdrfuaF:;TfaL.Sai=afrrfuqEFT

aa a qs aa a qaTqT (Inigrate) q@. q¢;IT qi8aT]                           .

(iF)TFriinaiftriaTfuifeiairmch`ii?TqT*a.aqifa":PRgiv(autocrady)

a. a Fir fflfha wh €1

(Tr)  fflT iHrfu S lit rfe iaErm TR q5[{[EqqT ]]`qTq q¥ qiHen a? qq d@fui

(tr)  a wh. (iap 1  6it fiaap 2) ERr wh ifu wh qTa iTTma-qF than

(CPR) TR ia" afrPei gTfu in  (Hardin game) a iT5tT, qdr F qq5en a :

c = wh  (.cad ae), D  = ch;Eq7TT  (a;;r5Tfha ae)I

finiET `$3ifeaRI'  (payoff matrix) :  (c, c) = (io, io); (D, c) = (1 1, -1); (c,

D) = (-1,11);  (D, D) = (0,0)

ffji)i-f`'

P.T.O.
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