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t5Tjf a iaTr iafa

4.

=H H-TIT i± life a 5q{ itr iiT iadiRa tqFT TR 6fflT 6Tgiv rm I
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1.     Answerthe following questions : (9+9-18)

(a)    Ramesh is considering a 1-year training program, which charges Rs. 20,000

in tuition, to learn how to install computer equipment. If he enrols in the

program, his opportunity cost in terms of forgone income is Rs.  100,000.

After completing the program, he is promised a job  for 3  years, with a

yearl.y salary of Rs. 250,000. (After 3 years, the equipment is expected to

be  obsolete,  but  Ramesh  plans  to  retire  at  that  time  anyway.)  Assume

Ramesh's personal discount rate is 5 percent. Should Ramesh enrol in the

program? Justify your answer.

(b)    Suppose that the  supply curve for architects  is  given by Ls = 2 +  0.6W

while the demand curve is given by LD = 50-W, where W = annual earnings

and L = number of architects.

(i)  Find the equilibrium wage and employment levels.

(ii)  Now,  suppose  that  the  demand  for  architects  increases  and  the

new  demand  curve  is  Ld' = 66-W.  Assume  that  this  market  is

subject  to  cobweb  adjustments,  as  it  takes  about  four  years  to
)

produce   people  who   specialize   in   architecture.   While   this

adjustment  is  taking  place,  the  short-run  supply  of  architects  is

fixed.
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A.  Calculate the new long-run equilibrium wage and employment

levels.

a.  Calculate the wage and employment levels in the flrst two rounds

ofadjustments.

C.  Draw  a  graph to  show  the  events  of adjustments  when  agents

follow   rational   expectations   instead   of  purely   myopic

expectations.

2.     Answer the followiing questions : (9+9-18)

(a)   Fiscally  neutral  changes  in  a  school  feeding  program  that  shift  from

packaged  to  cooked  food  can  improve  student  participation  rates.  In

light of this  statement,  discuss  the  efficacy of designing a  school meal

Program.

(b)   Explain how the social identities of individuals influence educational attainment

gaps in India.

3.     Answer the following questions : (9+9-'18)

(a)    What are the factors that explain the trend of growing preference for private

schools in rural India?

P.T.O.
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(b)   Despite the increasing trend of the private scbool phenomenon, students of

private schools in rural India are more likely to spend additionally on private

tutoring. Explain.

4.     Answer the following questions : (9+9-18)

(a)    What are the mechanisms through which internships/apprenticeships boost

labour market opportunities for college graduates?

(b)   Explain  why  there  are  gender  differences  in  subject  choices  in  higher

education.

5.     Answer the following questions :

(a)    Explain the ieducation production function (EPF).

(9+9-18)

a)   With the help of diagrams, explain what will happen to the acquisition of

human capital if:

(i)  The cost of getting education for an additional year increases.

(ii)  The benefit derived from spending an additional year on education

decreases.
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6.     Write short notes on any TWO of the following :

(a)    Language barriers in higher education

(b)   Role of computer-assisted leaming in school education

(9+9-18)

(c)    Role of networks in aiding college-to-work transition amongst educational

elites

1.     F|-H-rtlRqci-HEif ii i3iR rm: (9+9=18)

(E) ch ri* sqiF{uT trfu tFen RE a ft 1 ira i± rfum q5Tfa TR fiFai[;[

5{ T5T a, ian t¥FT Tiro 20,000 wh €i qR ia i5Tfa ti ± 5{en €,

ch 5tF TT€ am ii 5T a ed eraHI aiiia loo,ooo wh ¥1 ± gr ed a

qTE, ch 3 HTF i* fir fife tit qTET iin iTqT a, iin rfe in 250,000 wh

¥i  (3 Tffi a aTE, GqEF{uT i± HHrfu at ch rfe a, ffi ch aa th 3H

HFq xp di di in q]T t5T €i ) TIT a iaT ch iPr aTffro ¥ R 5

fro €[ fflT ch ch ETTfro ¥ i"fFT 5en rfu7 wh T5i]{ tFT €ife iie

EHI

(iF)  iTFT rm iaT qR55Tti (architects) i± itr eni5 q3FT  Ls = 2 + o.6w a, ffi wh

q3F LD = 50-w a, ri w  = qTffa am Gin L  = qTE555Tti th wh ¥i

(i) giv Tap 6ft{ in i± tat aTa rmi

P.T.O.
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(ii)RT,qTTaitrfiTqR5edafrrfuqFwh€3ft{aqTrfuqffLd9=66-w

¥i  qTT a iaT ng qTffl{  `qife HqTha'  i±  aein a, ae i=TgraT

a. iiriha ed €TTa an. a dr ed a. airmT aT{ HTa wh a.I

qq q8 rm@iFT a T5T in a, ch qR5iTRf ift fflFT5TrPe enst idr di

¥1

A . qp ia5rfu giv qxp Sit in tat Efi TTuffl i¥i

B . HqT@m a q5a a ed S Tap 3ft{ in tat ch iiuTFT ER`

c.  iflq pair ifa `qTRE'  (myopic) aifeITSIf a qifflq `arfu'  (rational)

rfudifflTmaTqrd¥,chHFTinaiTandichiaeaitr¥EFgFT

FT`l

2.     iirrtlRqtl HFff a i3iT{ itPe: (9+9=18)

(tF)  xp air i5Tfu S TT5RE RT a aEen qRafa (Fiscally neutral changes), ich

qikriqinaqaIr9arFTEfick±ita¥,5TaaTTREEIfSgrRH

ed¥iEHt5qqaerTha¥,xpainEFTfudredqfrHqfirfuTRed

EHl

(iF)qqqR;iaTqfaRIfidiHFTTfhaq5anamSiferfui±6fRTchtsaHrfu

q5di €1



-@HrtlRqci  HFfi i± T3a{ rm :

4.

(9+9=18)

(tFT)  rfu elRa ¥ ian 5ES a rfu xp Trfe i± caFT ifr tFTen ed wh 5Tffi HT
€`?

(iF)ia@t5EFchiTanarii5aFTiiaTaiF,rfua]Tmfiirai5ESi±5Tfigi{rira

t¥FT TR 6Tfffi ii5 ed tft 6TRTqT wiTTFT ¥i qTRIT q±i

-fiHrtlRqd  Hfi i± 3i]I flPe :
(9`+9=18)

(tF) a rfu a fa ¥ ice TTcaq a ©;fry rfu E"ri i} itr eFT qTenI E>
fflqHti ch 6Tan an €?

(iF) iqrsE ER iaT 3a iin a. ida azFT ¥ ire 3fit qfi an ¥1

RHrtlRqd- Hrh i± 3i]I rm :

(tF)  REIT 3tqTFT T5aT EPr iFTen ER:I

(9 + 9 =18 )

(iF) tFTffi iPr H5Tq5T a HrsE. Eife iaT FT]F ® i± rfu iFT fflT in qfa :

(i)  ffliaRiH ¥EF rf tft fin enta ed ch aTTia aF wh €i

(ii) iaeIT tR 6TfRE ¥EF rf ii5 ed a Eita di qrm Stu tFF a iHrm €i

6.    -@HrtlRqtl- S a ia5=ff a TR tffin ian ire :

(E) i3F iin ¥ ut fflen€

(9+9=18)

P.T.O.
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(a) FF iaen a EfrF H5TqaT iTTta iin tfi Qgiv

(TT)  Sfis ch;Ifaf ifr fa ffi-6it-tFFT a ch a aETq5 aft agiv


