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1. (a) Define investment banking. How does it differ from commercial banking? (9 Marks)

(b) Explain the role of investment banks in mergers and acquisitions (M & A). What are
buy-side and sell-side advisory services? (9 Marks)

OR

(c) Distinguish between investment banking and commercial banking on the basis of
functions, clients, and revenue sources. (9 Marks)

(d) What are public securities? How do investment banks help in their distribution?
(9 Marks)
2. (a). Define Initial Public Offer (IPO), Follow-on Public Offer (FPO) and Offer for Sale
(OFS). Compare the three on the basis of the following five parameters: Issuer, Fresh Capital,

Promoter Dilution, Pricing Mechanism, SEBI filling. (9 marks)

(b). Discuss the concept and types of Depository Receipts. Explain the differences between
GDRs, ADRs, and IDRs. (9 Marks)

OR



(c). Stockbrokers must be SEBI-registered and affiliated with a stock exchange to operate.
(9 Marks)

(d). NSDL and CDSL also provide electronic voting and corporate benefit distributions
services. (9 Marks)

3. (a). Explain the types of financial services offered by Non- Banking Financial Companies

(NBFCs) in India. Discuss their role and major challenges faced by NBFCs. (9 Marks)

(b). Define a start-up. What are its main features? Discuss the major challenges faced by start-

ups in India. (9 Marks)
OR

(c). Define mutual funds. What are the main features of mutual funds? Explain their role as
financial intermediaries. (9 marks)

(d). What is the principle of utmost good faith? Why is it considered the cornerstone of
insurance contracts? (9 marks)

4. (a). Explain the rationale behind conducting valuation in mergers and acquisitions. How does

it benefit both the acquiring and target companies? (9 Marks)

(b). Explain the merger and acquisition process in detail from planning to post -closing

evaluation. (9 Marks)
OR

(c). Describe the process of Discounted Cash Flow (DCF) analysis in the context of M & A.
what are the key assumptions and steps involved? (9 Marks)

(d). Discuss the financial, operational, and strategic benefits of mergers and acquisitions.
(9 Marks)

5. Write short notes on: (Any three) (3 x 6 = 18 Marks)
(a). Forms of underwriting in India.

(b). Crowdfunding

(C). Atal Innovation Mission.

(e). Housing Finance

(F). Social insurance schemes in India.
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