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6. Analyze the regulatory and infrastructural [This question paper contains 4 printed pages]

challenges faced in developing the ILS market Your RolINO. & eooeeeeeerererenesenne
in emerging economies like India. Suggest
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7. Explain mortality risk securitisation in detail. .
Discuss its structure, benefits, and limitations Name of the Course : B. A. (VS) INSURANCE
for life insurance companies. MANAGEMENT
99 SRgH HfeTciehYeT (mortality risk securitisation) Semester : VIII (NEP)
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Instructions for Candidates:

8. Critically evaluate the advantages and qrrsa

limitations of capital market-based risk R % fere e . .

transfer solutions over traditional reinsurance (a) Write your Roll No. on the top immediately

mechanisms. on receipt of this question paper.
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TREH ewiaReT e $ @t ok SRl T oY forg |

HTATHTH<h li\(rqichﬁ cxd (b) Answer may be written either in English
or in Hindi; but the same medium should

*kk be used throughout the paper.
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(c) Attempt any five questions.
e «ft ara ge+t 1 IaY &
(d) All questions carry equal marks.
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Trace the evolution of Insurance-Linked
Securities (ILS) in the global financial system.
Critically examine how ILS have transformed
traditional risk transfer mechanisms and
evaluate their growing significance in modern
insurance markets.

Jftae focim uomel § Sr-fofgs afayfe™t (ILS)
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Explain in detail the structure of an Insurance-
Linked Securities transaction with special
reference to the role of Special Purpose
Vehicles (SPVs). Analyze their legal, financial,
and risk-isolation functions.
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R @ 99sEy, 99 ©9 8 WA 99s @lehd
(SPV) &1 |f¥eRT & Had H | 39 HIgl, faxi dem
SIRIH gaheoT T & [A9AuoT &Y |

2

6962

3. What are catastrophe bonds? Describe their

structure, cash flow mechanism, and trigger
events. Critically evaluate their effectiveness
as a risk transfer tool for insurers.
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Examine the interrelationship between
insurance markets and capital markets. How
does integration between the two enhance
risk-bearing capacity and financial stability?
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Discuss the concepts of risk pooling and risk
diversification in ILS. How do these
mechanisms improve efficiency in risk transfer
compared to traditional insurance?
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