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I.WriteyourRollNo.onthetopimmediatelyonreceiptofthisquestionpaper.
2.   Attempt any five questions
3.   All question cany equal marks.

Ql. (a)        Define the term "Risk".  What are the various types of business Risks?    (9 Marks)

(b)Definelnsuranceanditsvariouskindsinbrief.

Exp]ainthedifferencebetweenlifeInsuranceandGenerallnsurance?(9marks)

Q2(a)ExplainhowBusinessandpersonalriskscanbemanagedandinthelightoflnsuranceContractswhatdifferentlnsurance
productsaretherefortheirmanagemen#(9Marks)

(b)   Explainthe following:         (9Marks)

Principle of Indemnity

Principle of lnsurable Interest

Principle of Subrogation

Q3.(a)ExplainthedistinctLegalcharacteristicsoflnsurancecontracts?(9Marks)

(b)Exp]aintheRegu]atoryframeworkofInsuranceinlndjaandIRDA?(9Marks)

Q4.Whatistheprocedureforprocessing,investigating,andsettljngclaimsefficjentlyandfajr]y,andhowaredisputeshandled
(18 Marks).

Q5whatdoyouunderstandabouttheterm"Reinsurance"?WhataretheobjectivesofReinsurance?
Brieflyexplainitstypes.(I8Marks)

Q6. Explain the following   (18 Marks)
(a)LifelnsurancelnvestmentsandPropertyandCasualtylnsurancelnvestments
(b) Endorsements and Riders
(c)Benefitsandcostsonlnsurancetosociety
(d)EnteapriseRIskmanagement


