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Instructions:
Attempt any one question from Part A and any three questions from Part B

~

Part A: Attempt any one question. Each question carries 15 marks.

1. Analyse how the social relations of production from being “forms of development of the

productive forces turn into their fetters”.

9. What is the ‘reserve army of labour’? How crucial is it in maintaining the process of

capitalist accumulation?

3. Write a note discussing the capitalists’ motive to accumulate capital.

Part B: Attempt any three questions. Each guestion carries 25 marks.

4. Discuss the following: (a) The «oyltural changes” that took place during the evolution of
capitalism and explain how they shaped the ideological and institutional framework of the
system; (b) Major institutional changes that accompanied advanced capitalism in its large

scale tendencies (since late 19% or early 20% century)-

5. “For neither state nor economy can exist by itself, and each is capable, by its faulty

operation, of endangering the successful operation of the other” (Robert Heilbroner).




-

Explain the above statement in the context of the interdependence and rivalry between the

two realms in capitalism,

6. Explain Michal Kalecki’s analysis of business leaders’ opposition to maintenance of ful]

employment in capitalist democracies, Discuss his concept of “political business cycle”.

7. Derive the relationship on which the law of the Jalling tendency of the rate of profit is
based. Discuss how this law operates in practice and why has this been considered as 3

basis for a “necessity theory” of crisis in capitalism.

9. Joseph Stiglitz contends that markets have to be seen in the context of institutions within

our society as well as non-market institutions such as the state. Discuss.

10. Comment on the debate over the concept of corruption. Discuss how Janet Dine argues
that neolibera] orthodoxy uses “mora] deflection devices” to camouflage its own corrupt

agenda and practices,
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