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Q1.Describehowdynamicefficiencyguidestheallocationofdepletableresourcesovertime,
and how the transition to renewable resources is determined in this context.                         (18)

Q2. Discuss how openlaccess fisheries differ fi.om sole-owner managed fisheries in terms of
efficiency and sustainability. What types of extemal costs result and why does open access^^\

(9,9)

(9)

often lead to overexploitation?

Q3. Explain the  significance  of compensating production changes  among  OPEC members
and how Smith (2005) uses this concept to test cartel behaviour.

(18)

Q4. a) What environmental consequences emerged from the evolving patterns of energy use
in the United Kingdom over the last thousand years as comprehended in Fouquest (1998)?

(9).

b)  Explain the Hotelling  Rule  and  its  significance  in the  economics  of depletable  energy„^
resources.

Q5.  Explain the  four thematic pathways  identified for  sustainable  energy.transition in the
article.  Why is  an interdisciplinary  approach  emphasized for achieving  sustainable  energy

(12,6)systems?

Q6.WhatarethemainstatisticalcriticismsLynchraisesagainsttheuseof"creamingcurves"
and asymptotic curves in Hubbert peak oil models?                                                                    (18)
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1. Trfa3PrF  affiar  ffa  in  qH  aT  qTu  mtar  ail  Eta  whT5jr aT  3TTaH  FT

rfe3t5T 5un g7 an gr trti H anErfu ch€]al rfu 3ir 5EFT th fathRa
an a.,
2. a-nd3r aEEF  whTal  3fiT  FtFT-un  aaiiT  rifaiT  qEFq  dr]5jr  H  EgraT
3flT fEeT" * dr8+ # FqT 3iFT ap a-rd3T qEEq drffi H ffa 9tF]T aT RE
ffl7itT3FqH an a 3flT qF 3TiH 3Tia-3in aPr Sir ffi a-ri €7

3. 3ife  (OpEc) un  aT  rfu  fry  3FqTaa  qRE±if  FT  FqT  qEFF  giv aqT
iaer  (2005) a Ir 3rm{OiT qFT 3qdr qrfu EqqEi{ fl rfu a itr ifu qtF]{
fa5ap

4. aT.  Fife  (FOuquet, 1998) a7 3TgriT  fin  FE 5giT affi a  ap fain H
rd 3qdr aT aed Each a EL-aid a qqfaToha qRum 3FqF 5p7

J
a. an fir FqT a 3ir qqi-a an aTa rd wh]al aT 3T*37Tq H EqET
ffl 3H ap
5.  atF a qaa rd 5Ean a7 fir faa qi{ afiiafEF qffi aPr qErm Efr JE a,
3¥ tiHFTETrl  5aa rd quITfalf qFT rd H 3ia:faTtTF Ef5Eiin qT dr ffi
fin an giv

6 fab aailT dr tflF 3ha qiffi a qIFT «rm 5ed9 3flT 3TTiirafir ed
* at # q¥E qifeqfu 3Tralinv q=qT giv

(500)
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