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Instruction for Candidates
1.   Write your Roll No. on the top immediately on receipt of this question paper.
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the paper
3.   Attempt all question. All questions are Compulsory.
4.   All questions carry equal marks.
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1. A) The primary purpose of the Accounts is to provide information that is useful in making
Investment and Credit decision. Explain. (8)
8) What do you mean by accounting principles. Describe four Accounting Principles with
examples.                                                                                                                                                               ( 10)

OR

A)  Distinguish Between single entry system and Double entry system of Accounting.        (10)
8)  State, giving reason in brief, whether each of the following Statement is "True or False"

1 .   Accounting is only an art and not a science
2.   Accounting Information can be presented for non-Monetary events also.
3.    All transactions in a business enterprise are recorded on cash basis.
4.    Short term creditors and long-term creditors require same type of accounting information.

(8)
2.   A) Explain the rules for debit and credit for traditional classification of accounts and accounting

equation-based classification of accounts.                                                                                              (12)
B) "Ledger is the principal book of account in a business" Comment                                           (6)

OR
A)  Define the term Journal and Ledger and differentiate between the two. Explain the utility of

Ledger in accounting.                                                                                                                             (6)
8)  From the following information pass opening entry in Journal of M/s ABC as on April 1,

2024 and post it in the ledger:
Cash in hand Rs.10,000, Cash at Bank Rs.15,000, Stick-in-Trade Rs.1,20,000, Land and
Building Rs. 2,00,000, Furniture Rs. 55,000, Owing from Dilip Rs. 50, 000 Prepaid
Insurance Rs. 2,000 Loan from Kumar Rs. 50,000, Salaries outstanding Rs. 2,000, owing to
Ramesh Rs. 20,000.                                                                                                                                   (12)

3.   A) A Company purchased machinery on lst January 2021for Rs 3,00,000 subsequent to which Rs
60,000 and Rs 40,000 were spent on its repairs and installation respectively. On 1 St July 2022
another machinery was purchased for Rs 2,60,000. On 1 St July 2023, the first machinery was
become outdated and sold for Rs 3,00,000. On the same date another machinery was purchased
for Rs 2,50,000.
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0n lst July 2024, the second machinery was sold off for Rs 2,30,000. Deprecation was Provided
on machinery @10% on the original cost annually on 31 St December, under the Fixed Installment
Method. From the lst January 2023, the method of providing depreciation was changed to
Reducing balance method, the rate being l5%.                                                                                   (15)

B) Differentiate between Trade Discount and cash Discount                                                         (3)

OR
A)  On April 1, 2024 X Ltd. Purchased a machine costing Rs. 4,00,000 and spent Rs. 50,000 on

its installation. The estimated life of the machinery is 10 years, after which its residual value
will be Rs. 50,000 only. Find the amount of annual depreciation according to the Fixed
Installment Method. Installment Method and prepare Machinery Account for the first three
months years. The books are closed on March 31st every year.                                            (9)

B)  ) Explain the meaning and types of cash book.                                                                         (9)

4.   A) The following is the trial balance sheet extracted from the books of Abhinav as on 30th
September 2024 :
Particular Debit Amount (Rs) Credit Amount (Rs)
Capital Account - 1,00,000

Plant and Machinery 78,000 -

Furniture 2,000 -

Purchases and Sales 60,000 1,27,000

Returns 1,000 750

Opening Stock 30,000 -

Discount 425 800

Sundry Debtors/Creditors 45,000 25,000

Salaries 7,550 -

Manufacturing Wages 10,000 -

Carriage Onwards 1,200 -

Provision for Doubtful Debt - 525

Rent, Rate and Taxes 10,000 -

Advertisements 2,000 -

Cash 6,900 -

2,54,075 2'54,075
Prepare trading and profit & loss account for the year ended 30th September 2024 and a balance
sheet on that date after taking into account following adjustments:
1.    Closing stock was valued at Rs 34,220.
2.   Provision for doubtful debt is to be kept at Rs 500.
3.   Depreciate plant and Machinery @ 10% p.a.
4.   The proprietor has taken goods worth Rs 5,000 for personal use and additionally distributed

goods worth Rs 1,000 as samples.
5.   Purchase of furniture Rs 920 has been passed through purchase book.
6.   On the 30th September 2024, it was decided by the management to revalue the machine at

75,000 before charging depreciation.                                                                                                ( 18)

OR

A)  What is Trial Balance? What are the major objectives and limitations of Trial Balance? (6)
8)  Saroj Khanna has been trading for some years in food grains, the following list of balances

has been extracted from her ledger on 31St march 2024, the end of her most recent financial

year:
Particular
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Capital 83,887

Sales 2,59,870
Trade creditors 19,840
Returns Out 13,407

Provision for Bad Debts 512

Discount Allowed 2,306
Discount Recieved 1,750

Purchases 1,35,680

Return Inward 5,624
Carriage outward 4,562
Carriage Onwards 18,440
Drawings 11,830

Rent, Rate and Taxes 25,973
Electricity 11,010

Postage, Stationery and Telephone 2,410
Advertising 5,980
Salaries and Wages 38,521

Bad Debts 2,008
Cash in Hand 534
Cash at Bank 4,440
Stock as at I April 2024 15,654

Trade Debtors 24,500
Fixtures and Fitting at Cost 1,02,990
Provision for Depreciation on 63,020
Fixtures and Fitting at 3 1 St March 2024
Deprecation 12,074
Stock as at 3 1 St March 2024 17,750

The Following additional information as on 31St march 2024 is available:
a. Insurance have been prepaid by 1,120.
b.    Electricity is accrued by Rs  1360.
c.    Rates have been prepaid by Rs 5435.
d.    The provision for bad debts is to be adjusted so that it is 3% of trade creditors.           (12)

5.   A) Distinguish between the Statement of Affairs and Balance Sheet?
(9)

8) Explain how we can calculate opening capital and closing capital from incomplete records? (9)

OR
A)  Y Ltd doesn't keep proper accounting record of his firm. From the following information,

you are required to prepare Statement of affairs and calculate the profit or loss for the year
ended 31 st March, 2024.
Capital at lst April, 2o23 12,00,000
Bills Receivables 40,000
Cash 70,000
Plant 5,00,000
Land &Building 9,00,000
Creditors 3,00,000
Stock 1,00,000

Additional Capital Introduced 4,00,000
Drawings 50,000 (total)
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Ascertain the Statement of Affairs at the end of the year and also calculate the profit or loss.  (10)
a)  What do you mean by Single entry System? Explain the features and Limitations of Single-

entry system?                                                                                                                                       (8)
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3TnIfun a; fat frm

1.   TH-qFrmaaaFT 3TqFThajHfasl
2.   3ffl 3ian qT ca ti fas iIT wh €, qt5 R ira-VI a F a man 5T wh q*i
3.   rfuFTer eTfffi¥i

4.    HthH#tTTTH 3iqTa€i

5.    armzuT &qgidc` 5Twh 3Tgr%i

Hgr1(apaTrfuq;Tgr3fuxpqTthHap5{FT%@ffuTaiisuTfan¥3whalH¥apl/83ji7/

(a)arfuREa3mfflTHqch¥?ailangTiiFTfench3€TE{uTrfuqqEiTEt{i

3Tan

(iF)quiTffiguTrch3ftathTfaf8ndSaianHpfifuq:I

(a)rfu$5TVTwhgramiqffariHrtlrt9tliFqTt]H(True)"3TRT(False)a:

( 1 0  3j75)

(10  Off5)

1.   arfufaFq5en%, finTtii
2.   arfu qTdiit-ife qan3ffS fte 9ftxp@aT rfu %i
3.   fan6qiRT@ enftch-faT5€ 3TTFTVledfiTqch €I

4.    3iquohi`i\i qa ditfchi`fii aTed ch qm Tq;il a arfu qiTrfu a 3]Ta¥qq5ar an €i                /8 3jF7/

5rpr2(F)edSqTifeaffiRTaniaETifflqdtaRT-anTfaaTffen*ergrilife3ft{a5ffaafRE
EPr 6qiffl ani                                                                                                               //2 e#/

(a.) `fro 6qiRE fl HIr in-rd a"-fan api                                                    /6 3jii/

3Tan

(5) wh qa affl q} Tftrfu ap aqT an ti ajar aaTFIl arfu ti alit fl 3qan F7]aTFTi           /6 3j5/

(a) riHrtlrtgd qTth a 3mail VI RE " iPr 1 3Tha 2024 fl TTife ffi (opening Entry) wh ¥
ananaiFT¥haan:

•      qqTaFTfi€10,000

•    as#RT€i5,ooo
•     t2tq]-F-* €1,20,000
•     iFT5RE€2,00,ooo
•    ffi€55,000
•    fanaaq€50,000
•    rfuth€2,000
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•    FTaRT€50,000
•     afflaiFT€2,ooo
•    drqiaq€20,000 (12  3j7S)

Hgr3(5)QFan}1wh2021ch€3,00,000@"REIE5aTai=F{FFiTq{€60,0ooant8m]Tq{

€40,000 ed fit TTqi
1 * 2o22 ch €2,6o,ooo fi tFT 3it qua RE TRi
ig*2023chq#qunordTR3ft€3,00,OOO#aiTflTRidift]€2,50,OOOEPrTSqunRETtei
1 gce 2o24 a* gr qffiTft €2,30,000 a air a Ttei

RE VI F aiTFT tT{ 10% ife @ H a ffaT{ ffu fan (Fixed Installment Method) a 31 tr al
tiEFT - rm ari
1 rfu 2023 a 3]E]quT EPr fafu a€Fa5{ rfu tr fan (Reducing Balance Method) qF a TR, H 15°/o I

(15  Of7Fi)

(zF.)erTtmqa3ir]5qqz$3iFTH¥apl

3Tan

(3 in)

(EF) 1 eTha 2024 ch X Ltd. i €4,00,000 a th RE an enqiT q{ €50,000 ed f*i rfu a 3HFiifa
ang 10 ed a 3fu aTife qF €50,000 drl
firffafaftraife3HprFTananqedthFdiSfaqFunt§mdrifei(jt#3iqijchaE
an €l)                                                                                                                           /9 3#J

(a) ]5= Fa (cash BOok) ffl 37ef qi 3HS RT HFFTHi                                                              rg 3J5/

Hpr4aTfiTHaffia3ofin2024chfiniiqTqthgivftITTm%ifiFHqianq}€xpi]ated

5Q:
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•    6qTqi{entienT-rfuenaman
•     aqT3chrmE@afufta]TEtl

tlHIq`lq1:

1.   rfuch{34,220
2.   rfuTan*firTTan €5oo
3.   tat¢qunVI 10% 3]aqFT
4.   di gin fan wh t5 €5 ,000 q"ia avT xp a iFT ti € 1,000 q5T fin
5.   rfuift €92o firfu, @rfuERfflSedaTR
6.    3o fiTdr 2o24 q}qthqFT 3iH;quiq,I €75,ooo (3TaTFTa Ted)

( 1 8  3j7fi)

3Tan

(5)qthmgiv(TrialBalance)fflT%?*3dr¢diqT¢®aaTHi (6 3j7S)

(9)Hinta]Taeda31nd2024chiffiiiT{ffi*3]rmIVI3ma¥qqTdiinanaqTftTiiq3Tife
tlH lq`lql q*l

fin (Particulars) -rfu (=)

•    tip(Capital) -€83,887
•    fin(Sales)-€2,59,870
•    Ezmi{in (Trade creditors) -€19,840
•    faewh /ftz* 3TT3z (Returns out) -€13,407
•     5tTaffia=faT3TT5ue (Provision for Bad Debts) -€512
•     aThigz (Discount Allowed) -€2,306
•    T"gzoiscount Received)-€1,750
•     3Fa(Purchases) -€1,35,680
•    i*awh /RzfiTa€ (Return Inward) -€5,624
•     fa3@tT{giv6qF (Carriage outward) -€4,562
•     3TTETq=giv/35qtT{giv (Carriage Inwards) -€18,440
•     3TTRT/ 3TTgivrfu (Drawings) -€11,830

(12 wi)
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•    fin, alqagas (Rent, Rates and Taxes) -€25,973
•    fawhaF(Electricity) -€11,010
•    €iiF, tan ¢tan 6qq a'ostage, Stationery and Telephone) -€2,410
•    faimTaT (Advertising) -€5,980
•    inq±qxp(Salaries and wages) -€38,521
•    3Trfutr(Bad Debts) -€2,oo8
•    ]i*Egiera(Cash in Hand) -€534
•    asa]a?(Cash at Bank)-€4,440
•     rrifha `ien (13Tha 2024) (Opening stock) -€15,654
•    HTmin(Trade Debtors)-€24,500
•    ffaTafrm (.enTiiTtR) (Fixtures and Fittings at cost) -€1,02,990
•    ffro¢frmtiT eTaiFqTtsTiaenT (31 TTa 2024) -€63,020
•     eTaRTT (Depreciation) -€12,074
•     3ifinth(31 nd2024) (Closing stock) -{17,750

I:er5(5)tifeeife3TREaitafuifeti3iarer¥api

(5.)erF3TENagTifeiFqi3futgr@TTUFTae@wha?tFTi7THi

3Tan

(5) v Ltd. a v" F arfu 3Tfife Tti ¥1 fl Trf 5iTed a tife efiFT 3TRE in ap an 31 nd 2024 ch
uq" of 5T an qT at aia apl

(5.) qua se qurT@ a 3m qqT ut ¥? EHfl fins qa diFT€ aaTFII

( I 0 Ofqi)

(8 3iqi)

(500)


