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I.(a)FI.omthefollowingtransactionsofShriPankajKukreja,writeupjounalentrieswithnarration:

2025

April      I

April      2

April     25

April     26

April      28

April      29

April      30

Assets:Cashinhand-{5,000;Cashatbank-€90,000;Stockofgoods-{
8,000;Machinery-{20,000;Building-€1,25,000;Funiture-{3,000;Sanya
owes -€ 25,000; Tanya Owes -€ 15,000;
Liabflities:Loanfromhfrs.NidhiKukreja-€70,000;SunowingtoHema-=
50,000

Sold goods to Kavita -{ 12,000

Received from Kavita -{ 11,950 in full settlement

Payment to Hema -€ 9,500 by cheque and received a discount of { 100

Purchased100sharesofLMLimited@€75pershare(facevalueof{100per
share); brokerage paid 5%

Boughtgoodsworth€5,000fromJayaandsuppliedthesametoPriyafor{
6,000

Paid salaries to staff € 6,000 and recovered from travelling salesman € 1,500
forgoodssuppliedtohimafterdeductinghistravellingexpenses€50

Old furniture sold for € 500

Sold50sharesinLMLimitedfor=80pershare,brokeragepaid€75.

Paid Municipal Taxes € 200

[10]

a)WhatarethemaindifferencesbetweenCapitalandRevenueReceipts?Provideexamplesforeach.

[8]
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2.  The following is the trial balance of Sahil as on 3 lstMarch, 2025;

Adjustments:

(i) Stock on 31 March, 2025 was valued at = 5,30,000.

(ii) Salaries have been paid so far for 1 I months only.

(iii)Unexpiredinsuranceincludedinthefigureof{4,000appearinginthetrialbalanceis€1,000.
'(iv)Cormissioneamedbutnotyetreceivedamounting€1,220istoberecordedinthebooksofaccount.

(v)Provisionforbaddebtsistobebroughtupto3%ofsundrydebtors.

(vi)Manageristobeallowedacommissionof10%ofnetprofitsafterchargingsuchcommission.

(vii) Furniture is depreciated @10% per annum.

(viii)Onlyone-fourthofadvertisingexpensesaretobewrittenoff.

Praparethetradingandprofitandlossaccountfortheyearended31stMarch,2025andbalancesheetas

on that date.                                                                                                                                                                     I 18 I
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3. (a) Explain the conceptual framework of IFRS. What are the difficulties or challenges in adopting

IFRS?

®WhatismeantbyGeneinllyAcceptedAccountingPrinciples(GAAP)?rmghligbtthebenefitsof
having generally accepted accounting principles in the globalised world.

4. Following are the accounting information of Aircase Ltd.

BALANCE SHEET
as on 3 1 st March ate. in iakhs)

Particular 2024 2025

I.      Equityand Liabilities
250 250Share Capital

Reserve and Surplus loo 116

Loans 120 loo
Creditors and other culTent liabilities 25 129

TOTAL LIABILITIES 495 595

11.       Assets
200 260Fixed Assets

hvestments 30 40
Stock 100 120
Debtors 50 70
Cashreack 20 20
Other Curent Assets 25 25
Misc. Expenditure 70 60

TOTAL ASSETS 495 595

Additional Infomiation:

(Rs. in lakhs)

PARTICULARS 2024-202S

Sales 600
Profit before interest and tax 150

Calculate the following ratios for the year 2024-25:

i. Cunent Ratio

ii. Proprietary Ratio

iii. Inventory Turnover Ratio

iv. Return on Capital Employed Ratio

[8]
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5. (a) From the following information provided of a company, calculate Altman's Z score and comment

on the financial health of the company.

(Rs.)

Equity Share Capital (of Rs. 10 each) 800,000

10% Preference Share Capital (of Rs. 100 eacn) 200,000

Fixed Assets 900,000

Curent Assets 500,000

Curent Liabilities 200,000

8% Debenture 250,000

Retained Earnings 150,000

Sales 12,00,000

EBT 160,000

Market value of each equity share 15

Mal.ket value of each preference share Ilo

Interest on debenture 20.000

[18]

(b) Wbat are the salient features of lnd AS? Explain the benefits of harmonization of different accounting

poficies.

6.   Write short notes on any three of the following:

(a)  Depreciation vs. Amortization

(b)  Accrual vs. Cash accounting

(c)  Solvency ratio vs. Profitability ratio

(d)  Matching concept vs. Revenue Realisation concept

[8]
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