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1)   Write a short note on the following concepts.  (6 * 3)

a)   Voluntary Export Restraints

b)   Borda Rule

c)   Allocative efficiency

d)   Production Efficiency Theoram

e)   Rent seeking



i)    Strategic voting

2)a) Issues

Voters              X           Y         Z         X

>><

><>

<>>

Community                    =            >        >

ThetableshowspreferencesofthreevotersinacommunityonthreeissuesX,YandZ.Based

on the table answer the following questions.

i.Do  you  find  any  unanimous  preferences  on  any  of the  community  issues?  Give

arguments in favor of your 'answer. (5)

ii.        Do  you   find  any  stable  majority  decision  on  these  issues?  If  yes/no,   give

explanation. (4)

b)Vlatis"Majorityrule".Vlatareitsproperties?Explainhowthemajorityrulecanproduce

a cycle? Explain with examples.  (2 + 3 + 4)

3)whatdoyouunderstandbytheterm`Redistribution'?Discussthevariousmotivesthatjustify

Redistribution by the state.  (3 + 15)



4) a) Explain the Probabilistic Voting Model in a two- party competition framework. How does it

differ fi.om the deteministic (Downsian) Model of voting?  (8 + 4)

b) Explain then applications of probabilistic Voting to taxation policy.  (6)

5)   a)  Discuss  the  various  coalition  formation  theories  in  multiparty  system  based  on  one-

dimensional issue spaces. (12)

b) What is the  difference between a minimal winning coalition, minimum wiming  coalition

according to Riker's theory? (6)

6)Discusstheeconomiceffectsoftariffs,quotasandvoluntaryexpoltrestraints.Howdothistrade

restrictions lead to rent seeking behaviour and welfare losses?  (9 + 9)

7)   a) Explain the Economic Theory of dictatorship  as developed in public choice analysis. How

dictatorshipsemerge,pursuetheirgoals,andaffecteconomicwelfaresociety?(12)

b) Why dictatorship may decline over time?  (6)
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FT2]iainv a3fi± 7E a:





(b)

«agqa iin9 FqT ap gch faet"3fl air 5qTcaT EfriaTi 5HFT€ fat ifu HEiT agHa

iin  `ETF' (cycle) 3FqH 5{ 5tFaT *i  3tTF 3=TE{OT a]

(2 + 3 + 4 = 9 3TF)
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(a) q5L3mam g5T-E2nal qT 3TT€TTRa xp rm fi ai5atFT fth aPr iafin

fen t]T ed Efuitri  (12 3iF)

(b) =qFaH fach JT5atH 3flT ITFT aT fin a7 3ig5iT =qFaH 3maiT aTa faiHth

7T5atFT H FqT  3faT  giv t6 3iiT)

3.T5;F (Tariffs), rfu (Quotas) 3ir EafE5F farfu rmr (vERs) * 3Trfife cendr t]T rd

Ermi  a EqiT[iT fflT ffu gEiT a7ar j77aqbddy?c*{L;7  ci7z797r  3it i;I;z77pr 677a

3EqF rd ap

(9 + 9 = 1 8 3TF)



7)

(a) ofrfe qq] faQaFT a farfu ETTanTTa aT 3TTfife ifro Efr EqiEqT Ermi

aiaipTrfaffi aid 38Tch a, 3:ri 3±3ri H qter a5ch a, 3fi{ qq[a aT 3rfe a5anDT aft

aid Faniaa RE ap (12 3jF)
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