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Instructions for Candidates.

1.   Write your Roll No. on the top immediately on receipt of this question paper.
2.   Attempt any five questions out of eight questions.
3.   Part of the questions to be attempted together.
4.   All questions cany equal marks.
5.   Use ofsimple calculator is allowed.
6.   Answers may be written either in English or Hindi; but the same medium should be

used throughout the paper.
7.

Q.1 : Write Short Note on the following-

(a) Residential Status of an Individual.

(b) Previous year

(c) Assessee

(d) Meaning of Agricultural Income

Ci.2:SiddharthisanlndiancitizenwhoisworkingforExcelExportsPvt.Ltd.inLondon
since January 2020. Before 2020, he was living in India.  He visits India on 10.12.2023 for
200 days. His income details for the previous year 2023-24 are as follows-

a. Profits from a business in India controlled from London-Rs. 3,50,000

b. Interest on fixed deposits with State Bank of India-Rs.1,00,000

c. Agricultural income in London-Rs. 5,00,000

d. Salary from employer received in London-Rs. 40,00,000

e. Past foreign Income brought t`o India-Rs. 25,000

f. Royalty income received in London fromABC Ltd. (an Indian company)-Rs. 3,20,000

Find out his residential status and total income for the assessment year 2024-25

\



Q.3:Ms.AnushkaRanjanisofferedanemploymentbyaprivatesoftwarecompanyinDelhi
with the following two altemative packages for the assessment year 2024-25 :

P articulars                                     IBasicsalaryICission Offer-1 Offer-2
5,5o,ooo p.a.                                     I55ooop.a.I 5,50'000 p.a.

55,000 p.a.OmmH.R.A received(Rentpaidtoparents is Rs.10000pin.)
1,75,000 p.a.

Rent free accommodationTransportallowance Owned by employer -

1200 per month

Cab facility from office tohome 14,400 p.a. -

Medical allowance 2000 per month

Reimbursement of medicalb'11s 24000 p.a. -

1Suggest which option is more beneficial for her in case she opts out of the default tax regime.

Q4:ExplainthetaxtreatmentofGratuity,PensionandProvidentfund.

Q.5:ExplainpresumptivebasisoftaxationofincomeunderSec.44AD,44ADAand44AE.

Q.6:Mr.HarishRawatownsahouseinLucknow.Duringthepreviousyear2023-24,
1/4thportionofthehousewasself-occupiedforfullyearand3/4thportionwasletoutfor
residential purposes from 1.4.2023 to 30.11.2023 on a rent of Rs. 30,000 per month. From
1.12.2023, this portion was also used for own residence.  Municipal valuation of the
house is Rs. 3,50,000. Standard rent: Rs. 3,00,000. He incurred the following expenditure
in respect of the house property:
Municipal taxes due Rs. 30,000; Repairs Rs.10,000; fire insurance premium Rs. 25,000;
Land revenue Rs 20,000. A loan of Rs. 20,00,000 was taken on 1.4.2016 @ 9% p.a. for
the constmction of the house which was completed on 28.3.2022. Nothing was repaid on
loan account so far.

Computehisincomefi-omhousepropertyincaseheoptsforthedefaulttaxregimeforthe
A.Y. 2024-25.

a.)7;oE3plain the fo110#88iduct£°ns-         (c) 8oGG

Q.8: Rakesh transfers the following assets during previous year 2023-24-

Jewellery Residential HouseProperty Land

55,00,000 20,00,000Full value ofconsiderationStainduvalueCostofacuisition•DateofacquisitionDateoftransfer 8,50,000

50,00,000 20,00,000

5,40,0002122022 7,50,000 10,20,000

5.4.2009 10.6.2014

5.3.2024 5.3.2024 5.3.2024



He purchases a residential house property out of the sale proceeds of residential house
property for Rs. 5,50,000 on 10.6.2024. Find out taxable capital gains for the assessment year
2024-25.  [CII 2023-24: 348; CII 2022-23: 331; CII 2009-10:  148; 2014-15:240]

Her 1 : ri H fTci rts] a TIT rfu ian faiat-

(EF) rfe a aFTTrfu fas (Residential Status of an Individual)
(a) iS di (Previous Year)
(Tr) tFRE / an (Assessee)
(a) Ef¥ am ffl 3rf (Meaning of Agricultural Income)

Hgr2:ifroiF`TTrfurfe%@wh2020afati*giVIT.fa.Srfu€iq¢2020aq5a
q€`m¥HHapla¥10.12.2023ri`rmarmair200iffiaE3]TRISTFTli§ed2023-24aTfuq3gflam
qFTiiniHFT€-

(tE)faaiffi`mSfro6qaHFTaffl`T-€3,5o,ooo
(a)faife3isgiv¥HTrfuqTITq{i5qiq-€i,oo,OOO
(TT) ch a EPr 3TFT -€5,oo,ooo

(I) fifa a affl (fa a sin.) - €4o,oo,ooo
(5)`rm¥rfTE*ian3TFT-€25,ooo
(I)unia.(.qFeTTrfuan)afa$3rmca3TTq--€3,20,ooo

35Efr3TrwhffaTfafitTfRdapaqT37T5aTat2024-25aTft3H@gaamaiaitfaqi

Hgr3:¥gPra]grTtrriiantfrFiinfiqEaHanEfiT±aa5ifroaFTREa}had}TR€

(3TTffl af 2o24-25 faj:                                            ..

qiaaaiifefrothaaT5{i±%,ifrqaTFIfir3H*ifurfu-FTiafflrfuenT5Tft€i



Ha4:xp,froq±`TfaFirm(ProvidentFund)aTq5{-`5qTR(TaxTreatment)daiFTZFTflfuTI

H&5:t]i{r44AD,44ADA$44AE*3jrfuam$3TFTfualitmG.resumptiveTaxation)a;
3TTFTtfr6qienapi

Hgr6:chgiv{Tqdag]atiFqiFTaTdi€iiFa$2o23-24¥qEFFTffll/4`IT]T*qfeda;iina5

Hgrg3]TaqT3/4`ITT1.4.2023a30.11.2023tTqT37TRErfut5€3o,ooorfengifuq{iinTiqTI

1.12.2023aqE3ITTtheda;ifrotswhSfiniTqTi

qqiFTffiTi"HlrtlqDi{RI€3,5o,ooo
TTTffi fin €3 ,oo,ooo

-arfuH:
.,,, `H,rtlcb, q5{fa€3o,ooo

•   -=10,000
•    aTfuthrfu€25,000
•    IT`--=20,000

qEFFTaTfirfutsl.4.2ol6q}€2o,oo,ooofflRT@9%ifefinTFTeniith28.3.2o22q}tF€ani3IF
dEFaFTfi*3TanraaTtei

rfeaaiifehath3FTTar€,chelTa55Ted2024-25aTits3Hrfuq5FTffia3]iqfl]iuFTTapi

Ha7:r+HrqirtldqRE@iHienap-
(a) rm 80D        (a) rm 80E          (TT) FT 80GG

Ha 8 :  Tfu}iFof 2023-24 *in iaT±Tftffiffl GIRT.iin-

ed3TTREF5FTiPrianaimwha€5,50,oooaio.6.2024chF]t]T3±FEFTrful

3]TaRETed2024-25aift3Hflawhgiv3IFT(TaxableCapitalGains)ITaapi

(CII:  2023-24 --348;  2022-23 =  331;  2009-10 =  148;  2014-15  --240)                       (500)


