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1.   Write your Roll No. on the top immediately on receipt of this question paper.
2.   Answer May be written in English or Hindi; but the same medium should be used throughout

the paper
3.   A.ttempt all question. All questions are Compulsory.
4.   All questions carry equal marks.
5.   Use ofsimple calculator allowed.

1.   A) Define Accounting? Further Explain the qualitative characteristics of accounting? (9)
8) "Capital is the Liability for the business". Explain this statement with relevant principle

applied. Also Discuss the need of Accounting principles                                                                    (9)

OR
`\

A)  Who are the users of Accounting Information? How does accounting provide relevant data to
these users?                                                                                                                                    (8)

8)  Giving examples, Explain each of the following accounting terms:
a.    Fixed assets
b.   Revenue
c.    Expenses
d.    Short-term liability
e.    Capital

2.   A) What is meant by balancing an account? Explain its procedure.
8)  Explain with example following

a.    Composite entry
b.   Vouchers
c.   Accounting cycle
d.   Accounting Equation

(10)

(10)

(8)

OR
A)  Record following transactions in Joumal, post them in Ledger and Balance the accounts

for the month of April 2024:



April 1: Mr. A opened a wholesale grain shop with Rs. 4,00,000 cash Rs.  8,00,000 as bank
balance, stock Rs. 9,00,000 and furniture worth Rs.  1,00,000
April 1: Appointed Mr. 8 as cashier on salary of Rs. 3,000 per month and gave advance of
Rs.1,000 to him
April 3: Bought goods from local market for Rs. 2,00,000 and sold them at a profit of Rs.
10,000
April 5: Paid rent by cheque Rs. 5,000
April 8: Bought from M/s Gupta and Sons goods of the total value Rs. 5,00,000 and paid Rs.
2,00,000 by cheque
April  12:  Goods  worth  Rs.  3,00,000  were  purchased  in  an  auction  sale  from  Aggarwal
Brothers and paid Rs. 30,000 in cash
April 15: Paid for goods bought at auction on April 12, 2024 by cheque for the balance
April 20:  Sold goods on credit to Mr. G of Chennai for Rs. 2,00,000 and paid Rs. 4,000 for
freight and Rs.1,000 for insurance. These expenses were to be collected from Mr. G                   £
April 24: Deposited cash in bank Rs.1,50,000
April 28: Withdrawn from bank for office use Rs. 50,000 and for private use Rs. 10,000
April 30: Mr. 8, the cashier resigned, and his dues were paid

3.   A) Differentiate between commission and discount.
8) Prepare two column Cash Book of M/s Tea Traders for April 2024:
April 1: Commenced business with cash Rs. 60,000
April 3: Opened Banks Account with SBI deposited Rs. 45,000
April 5: Purchased goods by cash Rs. 7,000
April 10: Purchased office Machine for cash Rs. 5,000
April 15: Sold goods to Ms. Manjula and received cheque Rs. 6,000
April 18: Cash sales Rs.10,000
April 20: Ms. Manjula's cheque deposited into bank
April 22: Paid wages by cheque Rs. 300
April 25: Cash withdrawn from bank for personal use Rs. 3,000
April 30: Rent paid by cheque Rs. 2,000 (12)

OR
A)  Widson enterprises purchased Plant and Machinery for Rs.  1,00,000 on October 1, 2012.

It  decides  to  write  off depreciation  at 20  percent per annum  on  Written Down Value
Method. On. January 1, 2015 purchased additional machinery for Rs. 40,000.

Show Machinery Account up to year ending March 31, 2016. The accounting year ends      {
on 31st March.                                                                                                                                 (12)  ~

B)  Briefly explain the different methods of charging depreciation.                                        (6)

4.   A) Distinguish Between DefeITed Revenue expenditure and Prepald Expenses?
8.) From the undermentioned trial balance  of Banerjee,  prepare the  final  accounts  for the

year ended 31St March 2024 and the balance sheet as at that date
Particular Debit Amount Credit

als) Amount (Rs)
Land And Building 50,000 -

Purchase (Adjusted) 2,10,000 -

Stock on 31St march 2024 45,000 -

Returns 1,500 2,500

Wages 45,300 -

Salaries 39,000 -

OfficeExpenses 15,400 -

Carriage Inwards 1,200 -



Carriage Onwards 2,000 -

Discounts 750 1,200
Bad Debts 1,200 -
Sales - 3,85,000
Capital Account - 1,15,000
Banerjee's Loan Account (taken on - 25,000
1-10-2023 @  18% p.a.
Insurance 1,500 -
Commission - 1,500
Plant and Machinery 50,000 -
Furniture and Fixtures 20,000 -
Bills receivables 20,000 -
Sundry Debtors 40,000 -
Sundry Creditors - 25,000
Cash at Bank 16000
Office Equipments    . 12000 -
Bills Payable - 12350
Expenses Payable - 3,300

5'70'850 5,70,850

The following adjustments betaken care of:
a.   Depreciate land and building @ 60/o p.a., Plant and Machinery @10%, Office equipment @

20% and Furniture and Fixtures @ 15%.
b.   Create the provision for bad and doubtful debts at 2% on Debtors.
c.    Insurance Premium includes Rs 250 paid in advance
d.   Provide interest on capital @ loo/o p.a. and salary to Banerjee Rs 15000 p.a.
e.    10% Of the final profit is to be kept in general reserve (15)

OR
A)  Explain different Types of Errors and which type of errors is disclosed by Trial Balance? (4)
8)  Shri Bansali submitted to you the following trial balance, which he has not been able to tally.

Rewrite the trial Balance and prepare the trading and profit and loss account for the year
ended 2024 and a balance sheet as on that date after giving effect to the undermentioned
adjustments:

Trial Balance on 31St Dec 2024
Particular Debit Amount Credit Amount

(Rs) (Rs)
Capital - 16,000
Opening Stock 17,500 -
Closing Stock - 18,790
Drawings 3,305 -
Return Inward - 550
Carriage Inward 1,240 -
Deposit with Rashika - 1,400
Return Outward 840 -
Carriage Outward - 725
Rent Expenses 800 -
Rent Outstanding 150 -
Purchases 13,000 -
Sundy Debtors 5,000 -
Sundry Creditors - 4,000
Furniture 1,500 -
Sales - 29,000
Wages 850 -
Bank 1,870 -



Goodwill 1,800 -

Advertisement 950 -

Total 48'805 70'465

Adjustment:
a.   Write off Rs. 600 as bad debts and make reserve for bad debts on sundry debtors at 5%.
b.   Stockt valued at Rs 2,000, was destroyed by the fire on 25th December, 2024, but

insurance Company admitted a claim for Rs 1500 only and paid the sun in January 2025
c.   Depreciate Furniture by l0%.
d.   Totaling error in bank column of payment side of cash book whereby the column was

under totaled by Rs. 500.

1.   A) Explain how the following are ascertained from incomplete records:
1.   Closing cash Balance
2.   Credit sales and credit purchase
3.   Collection from Debtors and Payment to Creditors

8) Briefly discuss about the difficulties faced by the companies due to incomplete
records?

Pi
(10)  a

OR

A)  AB Ltd started a fim on lst April, 2022, with a capital of Rs 3,50,000. On 31St March
2023, the position offirm are as follows:

Particular Amount (Rs)
Cash 95,000

Bills Receivables 65,000
Machinery 40,000

Land and Building 1,70,000

Furniture and Fixtures 50,000

AB Ltd owed Rs. 40,000 from one of the relative on the date. Withdrew Rs 5,000 on
Monthlybasisforpersonalexpenses.Calculatetheprofitorlossfortheyearended31St
March, 2023. (10)

a)  Explain how a firm can ascertain the profit or loss through' Statement of affairs?
Explain with the help of relevant example?                                                       (8)                  {

`
1.

(a)arfu(Accounting)chqfiprfuapiainarfuaguTTaniafroft(QualitativeCharacteristicsof
Accounting) rfu qTen ngi                                            (9)

(a) `qu6qETrmaiiirTFrfu (Liability) anal" grRI@3qIrRE    (principle) aHiqqierrapi enq&
arfuREtfr3TTq3qq,anVledapi     (9)

3Tan

(EF)arfuqF]TaTedTTed(UsersofAccountinglnformation)rfu-rfu¥?arfuF3qatrRIfefichrfufro
qindiin3TEFT{5[=FT5{ar€?(8)



(a)3=T5{uTrfur+Hrtlrt9darfuwhfl6qierTife:(1o)

1.    Fan ur`tl.HrTiqT (Fixed Assets)

2.   mH (Revenue)
3.   ffl (Expenses)
4.   3iquchitlnii rfu (Short-term Liability)
5.   iF (Capital)

2.(a)chHgiv(BalancingofanAccount)fflT€?EHEfrrfut[FHTETl(10)

(5.)35Tg{OTrfuriHrtlrua@EEienap:(8)

1.   rigffHfife (Composite Entry)
2.  € (Vouchers)
3.   arfui]ff (Accounting cycle)
4.   arfu qTfl" (Accounting Equation)

3Tan

(5)r+Hrqirts]tlch-irqfrrfuti53ap,ed¥tieapanrfu2024FT€a;faT{edfflgivjtfuT:(18)

1rfu:chAifa3]qiFfiorH€4,oo,oooqiFE,€8,oo,ooo*dr,€9,oo,oootaEFan€i,oo,oooaTffia
rfu fll
i3rfu:chBj}€3,oooqifroafflq{rmfigriinan€i,ooo3TELiini
3 eTha: t€rfu arml a =2,00,000 ffl FIE rfu aqT € 10,000 enT q{ aiITi

5 rfu: fa gi{T €5,ooo fin grFTrl
8rfu:`SiErEquTisqqa€5,oo,ooofflFiarfuair€2,oo,ooofagl{rgraFTfinl
123]ha:3]rmandtfritana€3,oo,ooofflqiarfu`3ir€3o,oooia;Egraniini
i53]ha:i23Thaflitanrfu5TdrgranfaIT{Tiini
2orfu:aifflsa;chGq}=2,oo,oooffl7TTaeninaelT€4,oooelig3ir€1,oooREfin@edchGaqatha
•;;)I

24 3Tha: ire fi € 1,5o,ooo qEFa aqT fini

28aTha:#a`qrfuwhtg€50,000anfidicht5€10,000iffii
3o3Tin:anch8iEqiTTq5rfu3iredaqq#qiTIrimifai

(EF) q5fro air ¥ (Discount) a 3id{ erg api (6)

(a)aTha2o24aTPeREaRTaa-rfurfuiq5€gr(TwocolumncashBook)thrfufuT:(12)

1 rfu: 6qE]HFT rfeT -]E= €6o,ooo
3 3Tha: qFrfe]B ti as 5Tar ch 3ir €45,ooo qFT fist
5 rfu: ]q5a €7,00o ¥ FIE rfu
1 o rfu: iqia €5,ooo a ffiEfFT Fth RE
15'3Tha:¥chgivchTTTain3ir€6,oooETfa3miin
18 rfu: RTca €io,000
20aTha:qugivqFTfaas¥ianfin



22rfu:a5anFxp€3oogiv
25aTfa:ianchtgasa€3,000iife
30 3Tha: aF.ET{T iin €2,ooo griqT

3Tan

(5)iaRT}i3]ng{2oi2ch€i,oo,ooofltde¢FrmREI2o%ifeHaiffi3iEIqFTiafu(wDv)aTqrf
TRi1ffl2015q}€40,000tfraTfaifaRERETEi31FT52016chtTrmedaqifflFunt!iaTinapi(12)

(.a.)a]aquTchEfriaiiniffiqiTrfuSrfuanl(6)

4.

(EF) rfu {Tma 6qq (Deferred Revenue Expenditure) 3ir 3Tfro qq (Prepaid Expenses) a 3iar ael

(a) ffia; RHrtlrtgtl gTqaREa 31 qT5 2024 chtTrmataTft 3ifuwh (Final Accounts) aqT3HRIflRE         JL
ifeinap: (15)



tlH1t'`lq1:

1 .   `S T± `RI q{ 6%, trfe Qa Fun q{ 1 o%, 5TqfFT 3q5IUT q{ 2oo/0 ilqT TFjiir ¢ fife q{ 1 5% 3]ETTpri
2.   ENVI 2°/o iferHUT5TTani
3.  thrfuti €25O rfurfui
4.   tFq{ io% t5qiFi]qTREq} €i5,Ooo rfuaffli
5.  3jfinFTffl loo/O-rfuirfuSi

3Tan

(a)5ffiaifffi5iE5itHqgTHirmrfu-thgiv®gTqaREgllT3T5€an€?(4)

(a)chREgi{Tilgrgiv=TqFREchF:aqi{apae"whfaqi=2o24aTftrm,en]T-ataiaTTaRE
ifeaql{ngl



5.

(EF)erFtiiREar+Hrtlrt9tlaequaftTqwh¥,HFFTF{:(1o)

1.   tTrmffidr
2.  eniaeT5endi
3.   asarfuaelTchrich graFT

(a)aTtiqfREaTt5T{OTfufficha}aTdiffianq{tidr¥edflPei

3Tan

(a) AB Ltd a` 1 rfu 2o22 q} €3,5o,ooo @iFa6qaHFTrfuiini 3 1 qT$ 2o23 alqRIffiiftf±eTfrflTte%i ian    -~--
tFats€5,oooqTRIianirf5TaFTqTaeFTapi(io)'

(a)tifeaifeaTifeiPrqi5TqiITaen/dia5aFTrfuwh€?3qgra=T5{OTrfuHFFTHi(8)
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