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Instructions for Candidates _
1. - Write your Roll No. on the top immediately on the receipt of this question paper.
2. Attempt all the questions.
3. All questions carry equal marks.
4. Use of simple calculator is allowed.
5. Answers may be written either in English or in Hindi, but the same medinm should be used
throughout the paper.
Ql.  (2) Read the following statement:

QL.

Q2.

“Advance tax as based on "pay-as-you-earn’ approach, requires paying income tax in installments
throughout the financial year, based on the estimated income. It helps to avoid interest and penalties
Jfor underpayment or late payment. An individual can revise future installments if his income estimates
change.” :

In thee context of the above statement, answer the following questions:

(i) Explain the importance of timely payment of advance tax for thé taxpayer. (2)
(ii) What are the due dates and installment percentages for the payment of advance tax for regular taxpayers.

@)
(iii)What are the consequences of failing to pay advance tax or paying less than the required amount?
@
{(b) Explain the following deductions (Any Twe) (3+3)
(i) Section 80CCD (1B)
(11) Section 80D
(iii) Section 80TTA

Or
(a) Read the following statement:
“Taxpayers should compare their tax liability under both Old and New Tax Regimes, considering their
eligible deductions and exemptions. The New Tax Regime may be better for those with fewer
deductions or who prefer simplicity, while the Old Tax Regime, despite higher rates, might be more
beneficial for those with higher tax-saving investments.”
In the context of the above statement, answer the following questions:
® Explain the old tax regime.-How does it differ from the new tax regime? (2)

(ii) Explain the key factors to be kept in mind while decmhng to opt for the old or the new tax regime.

“)

(b) What do you mean by PAN? Explain the importance of PA.N as an identification tool and tax compliance
for the Income Tax Department. ©)

(2)Mr. Verma is engaged in business and provides the following information for the previous year 2023-

2024:
1. His gross receipts are ¥1,40,00,000 and expenses incurred in connection with earning of income

are ¥80,00,000.
2. His gross receipts are not collected through any account payee cheque, bank draft or electromc

mode.
In the context of the above information, answer the following questions:

(D) Calculate his income from business under the presumptive taxation scheme under sectlon 44AD.

G)

(i) What will be the income under section 44AD if thegross receipts are collected through any account payee
cheque, bank draft or electronic mode? - 03

(b) Explain the provisions for the maintenance of the books of accounts under section 44AA.  (6)




Q2.

Q3.

g
¥
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(a)Mr. Vedant a professional, provides the following information for the previous year 2023-2024:
1. He received 48,00,000 as professional receipts e and the expenses incurred in connection with
earning professional receipts are ¥18,00,000.
2. All professional receipts are collected through electronic mode.
In the context of the above information:
(i) Calculate his income from profession, assuming tha the opts for the presumptive taxatlon scheme under
section 44ADA. )
(ii) Calculate his income from profession, assuming tha the does not opt for the presumptivé taxation scheme
under section 44ADA. 2)
(iii) Advise Mr. Vedant whether he should opt for presumptive taxation under section 44ADA. )
(b) Explain the significance of the audit of accounts in the tax administration. What are the conditions
under which a person carrying on business is required to get their accounts audited under section 44AB?

©) :

(a) Read the following statement:
“The taxpayer must e-verify the return before submitting it. E-verification plays a crucial role in the
online filing of Income Tax Returns (ITR). It provides a secure, convenient, and efficient way for
taxpayers to validate their ITR, helping the Income Tax Department pracess returns more quickly.”
In the context of the above statement:

(i) Explain the concept of e-verification. (b

(ii) Mention any three ways in which Income Tax Return (ITR) can be e-verified. (3)

(iii) For an Individual, while filing the ITR, when is compulsory verification done through digital

signatures? )
(b) For the previous year 2023-24, A, B,C and D earn the following income: (6)
~ Name of the Assessee Details of Income (Amount:iin Rupees)
A 1. Income from Pension: 20 Lacs
2. Income from Capital Gains: Nil
1. Income from Salary: 8 Lacs
B 2. Income from Winnings from Lottery: 45,000
3. Income from House Property (One House): 80,000
« 1. Income from Profits and Gains of Business: 50 Lacs
C 2. Income from Bank Interest: 50,000
3. Agricultural income: 12,000 ,
1. Income from Salary: 2 Lacs ‘
D 2. Income from Gift: 50,000
3. Income from Bank Interest: 12,000

Advise which ITR Forms are applicable to each of them with reasons. All four assessees are individuals

and Indian citizens.
Or

Q3. (a)Read the following statement:

“It is always advisable to file Income Tax Return before the due date to avoid late filing fee, penalties
and other negative consequences. The due date for filing an Income Tax Return (ITR) depends on the
taxpayer's category under the Income Tax Act.” -

In the context of the above statement:

(i) Discuss the consequences of delay in filing the ITR. @)

(ii) What are the amounts of late filing fees under section 234F? @

(iii))What is the due date of filing ITR-5 and ITR-2? . )
(b) Differentiate between Mandatory Return and Voluntary Return of income. Who is legally obligated to
file a mandatory return? ()]

Q4. (2) Mr. Daksh (aged 32 years), a salaried employee prov1des you the following information for the

previous year 2023-24:




o)

oy
A8

(rﬁf‘('?

(ii) RN A TS FT TGN B ol H A0 A WY S H I T TG PP B Sare
FifaT) (4)
(b)ﬂa#mwaﬁm%?mﬁ%%ﬁvmmﬁta%m%wﬁ
U7 % Fgcg HI & Hiow] (6)

2T 2. (a)aﬁaﬂ?wm%sﬂwﬁaﬁﬁzozs-mM%mmmqaa

W &

1.mﬁwmam,oo,oao%mmaﬁamﬁmﬁrmmmﬂom,ooo

gl - o .

2. 3TT GHe WIcddn el 8 33T Rl 3%, 9% SI9E T SoFtiies AlS & ARdH 8 THT 60

$r s § |

ST T ¥ de #, Fraiied WA & SR aw .

(i) &IRT 44AD ¥ T8d THeud FULH Aol F ded SHGaR & Ie7hl 3T Y 06T Hiee] (3)

(i) 9% Torer wicaar Bl o 3@ 39 9%, OF ST A1 SeCIGE Als ¥ ASAH 8 TR &

Sl &, a7 9RT 44AD % g8 31 & sen? (3) -

(b) T 44AA & T TN & TEREE & WEHE $HT saredr Sifae] (6)
a7 .

oo 2. (a) A daid TF SO ¥, Red af 20232024 F Riv WAl SR e S

1. 38 R Tl % &9 A T48,00,000 Fiod §T 3N RN Wit H Al & T9y F

5T 9T =9 €18,00,000 F

2. T YR WISl Sogcliae HiS & AEIH F U T Far &l

ST STRRT % HeeT A

(l)%WW%%WMADA%WWWWWWW% fﬁT@

mﬁmﬂmﬁﬁm@)

(ii) I& AR §T 75 96 GRT 44ADA % Ted Yehledd FRIHT ek I e el geal 8 99 F

SEhT 3T T 30T Hifew] (2)

(iii) = JieT = TE & 5 T 375 4N 44ADA & dgd Wehleud SWIE H fAwed gl e

7

(b) & WRITEST F T ¥ 3iRT ¥ Ay 7 wreEw finwl § FAd oF § B ged sgaEw

FY T AT T URT 44AB ¥ TEd 39 @iaT & SR Sae 39E 57 (6)

2T 3. (T) Weaeidd ST e ‘
"FEIT Bl New Sl §Xe) § Ugdl SO9 SOcdge Sl aiet] e Reel (ERmR) &
Hfetenzer wEfeler & S-ucueT Te Agcaqul HHF WA §1 UF sl # 3T 3MSEBT A




1. Monthly basic salary is ¥60,000, and monthly dearness allowance is 30,000.

2. He claimed deduction of ¥1,25,000 in Equity Linked Savings Schemes (ELSS) under section 80C and
¥ 25,000 under section 80D.

3. He has no other income or deductions.

In the context of the above information, calculate the monthly Tax Deducted at Source (TDS) under

section 192:
(i) Assuming that Mr. Dakshopts for the old tax reglme 3
(ii) Assuming that Mr. Dakshopts for the new tax regime. ' 3)
(b) What do you mean by Form 16? Who issues Form 16 and what information does Form 16 contain?
®
- Or
Q4.  (2)What do you mean by TDS? Explain the provisions under section 194C regarding TDS on Payment to
a Contractor. ®
(b) What is Annual Information System (AIS)? Explain the significance of AIS fora taxpayer
©®
Q5.  Write a short note on any three of the following: © o (4%x3=12)
(i) Form24Q

(ii) E-Registration

(iii) Tagsunder Form 26 Q

(iv) Belated Return

(v) Updated Income Tax Return (ITR U)

vi)
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