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Instructions for Candidates

1. Wriite your Roll No. on the top immediately on receipt of this question paper.

2. Attempt all the questions.

3. All questions carry equal marks.

4. Use of simple célculqtor is allowed.

5. Answers may be written either in Eﬁglish or in Hindi, but the same medium should
" be used throﬁghout the paper.
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1. (a) Read the following statement:

(b)

“Deductions under section 80C to 80U of the Income Tax Acdt enable
taxpayers to reduce their total income and tax liability by claiming deductions
for specific investments and expenditures. The purpose of these deductions

is to encourage savings, promote investment, and provide relief.”

In the context of the above statement: -

(1) Explain any four investments under section 80C. 4

(1) What is the maximum limit of deduction available under section 80C?

ey

(i) What is the additional deduction limit under séction 80CCD (1B)?
(1)

What is Gross Total Income? How does. it differ from Total Income? Which

of the two is used to determine the tax liability of an individual? (6)

N\

OR

Read the following statement:

“PAN is a 10-digit Unique alphanumeric Identification number issued to all
taxpayers, serving as the backbone for tax administration. It serves as a
significant tool and, a fundamental link for all financial transactions and tax-
related activities of individuals, businesses, and other entities with the Income

Tax Department.”
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In the context of the above statement:

(i) Describe any three specific financial transactions where quoting the

r PAN is mandatory. 3)

(i) Explain the role of the PAN card in linking various financial accounts
and investments of an individual. Why is this linkage important from

regulatory and tax administration point of view? 3)

(b) Fill in the blanks: (6)

(i) Section allows deductions for investments like

ELSS, PPF, and NSC.

(i) Interest income from savings bank accounts (senior citizen) can be

claimed as a deduction under section

(iii) Section provides a deduction for expenses

incurred on the medical treatment of a dependent who is a person with

disability.

(v) Relief under Section 89 of the Income Tax Act is available to salaried

individuals who receive

(v) The minimum exemption limit for a super senior citizen (aged 80 years

or more), in the old tax regime for the previous year 2023-24 is

(vi) The minimum exemption limit in the new tax regime for the previous

year 2023-24 is

PTO.
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2. (a) Mr. Verma, engaged in busines§'provides the followirig information for the

previous year 2023-2024:

1. His gross receipts is ¥90,00,000 and expenses incurred in connection

with earning of income are‘?40,00,000.

2. His gross receipts are not collected through any account payee cheque, :

bank draft or electronic mode. -

In the context of the above information:

(@ Calculate his income from business under the presumptive taxation

scheme under section 44AD. 3)

(1)) What will be the income under section 44AD if the gross receipts are

collected through an account payee cheque, bank draft or electronic

mode? (3)
(b) Explain the provisions for maintenance of books of accounts under section &
44AA. What are the specified books of account to be maintained?  (6) ]
‘OR

(a) Mr. Vedant, a professional, provides the following information for the previous

year 2023-2024:

1. He réceived ¥48,00,000 as professional receipts, and expenses incurred

in connection with earning of professional receipts are ¥30,00,000.




T TR N T T VTN T L YORT PR T WY L TR Ty

— R Y

g

v

6913 5

2. All professional receipts are collected through electronic mode.

In the context of the above information:

~

(i) Calculate his income from profession, assuming that he opts for the

presumptive taxation scheme under section 44ADA. 2)

-

(ii) Calculate his income from profession, assuming that he does not opt

for the presumptive taxation scheme under section 44ADA. (2)

(i) Advise Mr. Vedant whether he should opt for the presumptive taxation
under section 44ADA. ' (2)

(b) Explain the audit of accounts under section 44AB. What are the conditions
under which a person carrying on a profession is required to get their accounts

audited under section 44AB? 6)

3. (a) Read the following statement:

“E-filing of Income Tax Returns (ITR) is the electronic submission of tax
returhs through the official online portal of the Income Tax Department. E-
filing aims £6 simplify the tax filing process and enhance transparency and

security for taxpayers and the Income Tax Department.”
In the context of the above statement:

(1) What do you mean by e-filing of Income Tax Returns (ITR)? (1)

PT.O.
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(i) What is the Login ID'for e-filing of the Income Tax Return (ITR)?

-

(D

H

(i) Explain the advantages of e-filing of ITR for the taxpayers and the

Income Tax Department. 4y

(b) For the previous year 2023-2024, A, B,-C and D earn the following incomes:

LN

' . (©

Name of the | . » .
Na'n‘le 0 the Details of Income (Amount in Rupees)
Assessee: f : _
1. Income from Salary: 25 Lacs
A 2. Income from House Property (Two Houses): 2 Lacs
. 3. Agricultural income: 2,000 :
1. Income from Salary: 25 Lacs
B 2. Income from Bank Interest: 2 Lacs ) iy
3. Income from House Property (One House): 50,000
4. Income from Capital gains: 30 Lacs
1. Gross professional receipts: 30 Lacs(Opf for presumptive
C taxation scheme)
2. Income from Capital gains: 20 Lacs
D 1. Income from Profits and Gains of Business: 90 Lacs
2

. Income from Capital gains: 30 Lacs

Advise which ITR Forms are applicable to each of them with reasons. All

four assessees are individuals and Indian citizens.

YR |
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3. (a) Read the following statement:

“The taxpayer must e-verify the return before submitting it. E-verification
plays a crucial role in the online filing of Income Tax Returns (ITR). It
provides a secure, convenient, and efficient way for taxpayers to validate

their ITR, helping the Income Tax Department process returns more quickly.”
In the context of the above statement:
(1) Explain the concept of e-verification. ' (D)

(i) Mention any three ways in° which Income Tax Return (ITR) can be e-

verified. ; 3)

(iii) For an Individual, while filing the ITR, when is compulsory verification

done through digital signatures? : (2)

(b) What do you mean by Belated Return? What are the conditions and limitations

associated with filing a belated return? (6)

'fﬁ

4. (a) Mr. Daksh (aged 32 years), a salaried employee, provides the following

information for the previous year 2023-2024:
1. Monthly salary is ¥1,00,000 (including all other allowances)

2. He claimed deduction of ¥1,50,000 in Equity Linked Savings Schemes
(ELSS) under section 80C and ¥ 25,000 under section 80D.

3. He has no other income or deductions.

PT.O.




6913 8

In the context of the above information, calculate the monthly Tax Deducted at
Source (TDS) under section 192:

+

(i) Assuming that Mr. Daksh opts for the old tax fegime. 3)

! (i) Assuming that Mr. Daksh opts for the new tax regime. (3

1]

(b) What do you mean by Form 15H? Who is eligible to submit Form 15H?
(6)

o

OR

(a) What do you mean by TDS? Explain the provisions under section 1941

regarding TDS on Payment of Rent. 6)

(b) What are the due dates for depositing the Tax Deducted at Source (TDS)

with the Government? (6)

5. Write a short note on any three of the following: (4%3=12)

TN

U A

(1)) Form 26 Q

L

(i) Mode of E-Filing

(i) Voluntary Return

ek

(iv) Tags under Form 24 Q

o N £23 .

(v) Computation of profits and gains of the business of plying, hiring or leasing
goods carriages under section 44AE

o . R
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