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1.     (a) Read the following statement:

"Deductions  under  s.ection  80C  to  80U  of the  Income  Tax  A6t  enable

taxpayers to reduce their total income and tax liability by claiming deductions

for specific investments and expenditures. The purpose of these deductions

is to encourage savings, promote investment, and provide relief."

In the context of the above statement:

(i)  Explain any four investments under section 80C. (4)

(ii)  What is the maximum limit of deduction available under section 80C?

(1.)

(in)   What is the additional deduction limit under section 80CCD (18)?`

(I.)

:a)   What is Gross Total Income.? How does it differ from Total hcome? Which

of the two is used to determine the tax liability of an individual?            (6)
\

OR

1.     (a)    Read the following statement:

"PAN is a 10-digit Uniqueh alphanumeric Identification number issued .to all

taxpayers,  serving as the backbone for tax administration. It serves as a

significant tool and.. a fundamental link for all financial transactions and tax-

relaled activities of individuals, businesses, and other entities with the Income

Tax Department."
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In the context of the above stateng{ent:

(i)  Describe any three specific financial transactions where quoting the
r FAN is mandatory.                                                                                          (3)

_EH

(ii)  Explain the role of the PAN card in linking various financial accounts

and investments of an individual. Why is this linkage important from

regulatory and tax administration point of view?                                 (3)

a)   Fill in the blanks:

(i)  Section

ELSS,  PPF,  and NSC.

(6)

allows deductions for investments like

(ii)  Int?rest income from savings bank accounts (senior citizen) can be

claimed as a deduction under section

(iii)   Section provides a deduction for expenses

incurred on 'the medical treatment of a dependent who is a person with

disability.

(iv)   Relief under Section 89 of the Income Tax Act is available to salaried

individuals who receive

(v)  The minimum exemption limit for a super senior citizen (aged 80 years

or in.ore),   in the  old tax regime  for the previous  year 2023-24  is

(vi)   The minimum exemption limit in the new tax regime for the previous

year 2023-24  is

P.T.O.
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2.     (a)    Mr. Verma, engaged in busine§§l.provides the followirig information for the

pre.vious year 2023-2024:

1.  His gross receipts is {90,00,000 and expenses incurred in connection

with earning of income are-€40,00,000.

2.  His gross receipts are not collected throiigh any account payee cheque,

bank draft or electronic mode.

In the context of the above information:

(i)  Calculate hi.s` income from business under the presumptive taxation
1'

scheme under section 44AD.                                                                     (3)

(fi)  What will be the income under section 44AD if the gross receipts. are

collected through an account payee cheque,'bank draft or electronic

mode?                                                                                                                   (3)

(b)   Explain the provisions for maintenance of books of accounts under` section

44AA. What are the specifled books of account to be maintained?       (6)

OR

(a)   Mr Vedant;. a professional, provides the following information for the previous

year 2023-2024:

1.  He received €48,00,000 as professional receipts, and expenses incurred

in connection with earning of professional receipts are. €30,00,000.
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2.  All professional receipts are collected tbfough el`ectronic. mode.

In the context of the above information:

(i)  Calculate his .income from profession, assuming that he opts for the

presumptive taxation scheme under section 44ADA.                          (2)

(ii)  Calculate his income from profession, assuming that he does not opt

for the presumptive taxation scheme under section 44ADA.            (2)

(iii)   Advise Mr. Vedant whether he should opt for the presumptive taxation

under section 44ADA.                                                                                 (2)

(b) Explain the audit of accounts under ,section 44AB. What are the conditions

under which a person carrying on a profession is required to get their accounts

audited under section 44AB?                                                                               (6)

3.     (a)    Read the following statement:

"E-filing of Incom'-e Tax Returns (ITR) is the electronic submission of tax

returii.s through the official online portal of the Income Tax Department. E-

filing aims t: simplify the tax filing process and enhance transparency`and

security for taxpayers and the Income Tax Department."

In the c.ontext of the above statement:

(i)  What do you mean by e-filing of lncome Tax Returns (ITR)?        (1)

P.T.O.
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(ii)  What is t`he Login ID[ for e.-filing of the. Income Tax Return (ITR)?

(1)
i

(iii)   Explain the advantages of e-filing of ITR for the taxpayers and the

Income Tax Department.                                                                              (4).

(b) For the previous year 2023-2024, A, 8,` C and D Sam the following incomes:

(6)

Name¢Ofthe     +'ASsessee\ I Details of-`Income (Amount in Rupees)i

A

-
1. income from Sat.any: 25 Lacs
2. hcomefromHouseProperty(TwoHouses;):2Lacs
3. Agricultural income: 2,000

8
1. Income from Salary: 25 Lacs
2- Inco.me from Bank Interest: 2 Lacs
3- IncomefromHouseProperty(OneHou-se):50,boo
4. hcome from Capital gains: 30 Lacs

C
1.   Gross professional re.ceipts: 30 Lacsropf/orp7ies#z%pft.ve

taxo[tion SCJ.eme)
2. hcome from Capital gains: 20 Lacs

`D 1.., hcome from Profits and Gains of Business: 90 Lacs
2. hcome from Capital gains: 30 Laos

Ad.vise whi`ch ITR -Forms are applicable to each of them with reasons. All

four assessees are individuals and Indian citizens.
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3.      (a) ReadLthe following.statement:

"The taxpayer must e-verify the return before submi`tting it. E-verification

plays a crucial rol`e in the online filing of Income Tax Returns  (ITR). It

provides a secure, convenient, and efficien`t way for taxpayers to validate

their ITR, helping the Income Tax Departmen`t process .returns more quickly."

In the+ context of the above statement:

(i)  Explain the concept of e-verification. (1)

(ii)  Mention any three ways in-which Income Ta.x Return (ITR) can be e-

verified. (3)

r
(iii)   For 'an hdividual, wh`ile filing the ITR, when is compulsory verification

done 'through digital signatures.?                                                                   (2)

(b)   What do you mean by Belated Return? What are the conditions and limitations

associated with filing a belated return?                                                              (6)

4.     (a)  Mr.  Daksh  (aged  32  years),  a  salaried  emplo.yee,  provides  the  following

information for the previous year 2023-2024:

1.  Monthly salary is €1,00,000 (including all other allowances)

2.  He claimed deduction of €1,50,000 in Equity Linked Savings Schemes

I(ELSS.) under s.ection  80C  and {  25,,000 under sect_ion  8`OD.

3.   He has no other income or deductions.

P.T.O.
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In the context of.the above information,, calculate, the monthly Tax Deducted at

Source (TDS) under section  192:

i          (i)  Assuming that Mr. Daksh opts for the old tax regime.
(3)

I

•(ii)  Assuming that Mr. Daksh opts for the new tax regi-me.                    (3)

(b)   What do you mean by Form  15.H? Who is eligible to sribmit Form  15H?

(6)

OR

(a)    What do  you mean by TDS?  Explain the provisions under section  1941

regarding TDS on paym'ent of Rent.                                                                 (6)

(b)   What are the due dates for depos.icing the Tax Deduc,ted at Source (TDS)

with the Government?

5.     Write a sh6rt note on any three o.f`the following:

(i)     Form26Q.

(ii)   Mode ofE-Filing

(in)  Voluntary Return

(iv)  Tags.under Form 24 Q

(6)

(4x3-12)

(v)    C.omputation of profits and gains of the business of plying, hiring or leasing
goods carriages under section 44AE
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1.      (iF)  @HrdRad  iFTqRo:

" arqa5{ Hrh R ETRr 8Oft a 8O¥.i± 3ife ffi 5{€TaTdi Efr iaRE iaaffi

ckqafifritrdiiFr€medwhi5aama3iriitina5Hed¥Hen
RE ai F ffiafa@. i5T dr aaa a fiLRE iFen, ifu ch a?Tar in 3it iT5Er
RTrm€1„

3qtr ira i* di a.:

(i) .€mT 8ch ti 3fife ia5ffi al{ ian. ch qTen rmi

(ii) €Ii{r 8orfu ifr rfu 3qaaEI di ch fflffro th HT a?

(4)

(ifi)   €IT{r 8ORE (i @) i% 3ife fflRI qrfuiftth iHT €7             (1)

.(a) Hq5a qa smT fflT a? q€ i5a 3m a ifu iia5R itr a? ian rfu aft i5{ in
iatffifa ed i± ice aft a. a iin wh iin fflaT €3                       (€)

RtirtlRqd- 5qT ch Tfan:

qT

` `fa enft iH{Effl:ch. ch wh iaFT ch :am io  6ia# ffl `HRE 31-tryiHQaRqi q5aFT

ir a, ifr i5{ rmTaT i* ft gr 3maR i} RI S ed 5{ar €1 qa alqE5{ ia`rm i±
ira qRwh., aTqHTff Sir aF whdi i± wh iafu ife 6ir-5t-en TTRian
a itr vat q5ap 3qEfi{uT 3fit qFqu ida i± RI S ed 5{aT ai ' '

3qfr - i* ifeS a:

P.T.O.
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(i) ian th th iaRE faiin ire i5T wh ire iH5T® fa 5r wh Hen
HRE a,                                                                                   (3)

(ji)ianrfuifrfaiinia5fawh-6ft{iREaxp¥faedRagivift
qfzHTirm]iaiha6irHiT5TTFTisgivatTaiafaffiq5rd
a?

(RT) fiaH RE qRI:

(i) an
wh ch ffl5Ffr aft g]

(3)

(6)

-S-¥d¥tlvtl-, fro 3ir ire ca iffi ifr fu

(fi)qaafaed(ife±)aqiaaiaaaRr
iT5a'ffi ii RI S :EtqT fin iHT Ha5aT €i

(iii) an rfu rfu idr iarfu a, ii iafrfu ap q{
fist iTq iFq i± iae di 3[€FT ed at

(iv) 3maq5{ fflirm ifr aRr 89 iR ET5a tt5a aaFan qfaed a 3qaa£T € ifr
rm ed €`1

(v)iat5a*2023-24i±iaeEapiRtqafflSriquqRt5ErqFTREI(8Oof
" ed fflfha HE) a te ri ¥ th

(vi) life  of ~2023-24  if  fir rf 5{ iHatm a. 'ngaF Ec`E th

2.     (iF)  rfuqlf, ichqqenaa.ed€,iaeq¢ 2023-2024 aide fiHrtlRqq GttndHEFT

q5a €':



6913 11

(i) 3Frfu H5a rfu €. 90,00,000 ¥ 6ife sma rfu ed i± rfu ¥ iaTg iTT
ffl ¥. 40'00'000 ¥,

(ii) 3HEfr Hq5a rfu® ia55t th errfe th aEF, fa gTtE " -EacFgifiq7 its i±
i]Tan a vaia ra. ift wh a.I

Gqgiv Gttat i± at a:

(i) aTIr 44AD i± a5a H5ifro ffi{rmT in i± iT5a qaHiq. a 3HEft ant tft
TTuffl irmi                                                                                             (3 )

EI

(fi)qRiT5TaffiinthaiF,ifegrtFEITia5ffidsaTnanangq5a
ifi wh ¥, a aRr 44AD ifr ng an ffl an?                              (3)

(.a)  aT{T 44AAi± a5a in ffi i} RE{ziTF ii HTed. ch iHTen dife] qfa-rfu
life iiiar ch wh wh rfu?                                                     (6)

en

(E)  rfu aid, ngiF air, fife ed 2023 -2024 i} fu RHrtlRqd iH"ae 3Tan ed
€`:

I. 3E¥ aaiR ffi.ti RT a €. 48 ,00 ,000 Hlta 5T, 6ft{ aha Hrfth. ift q*
i} rfu a. .ike lip qq ir. 30 ,00 ,000 ¥1

2. enfr ire ffi Eacr-£iRcb de i± qTan a~{a5a ifr iHT@ €.I

P:T:O.
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3qst Gmrfu i* tics a:
12

(i) qa ri gg ifa qa €]Rr 44ADA i± a5a Hrfu 5{unT in lit iaERT
gen €, act a 35afr STFT ift TTuffl diftri                                              (2 )

(#)tf5.rioriSqaai{r44ADAifrET5aHrfu-in5Tiaq5Hffi
Far €, aa a ed a]FT tfi TToffl aei                                     (2)

(iii) rfu aid a Hats ¥ ifa fflT 3±. ai{r 44ADA i± a5a Hrfu tHuna iFT
fiqu -:gqT rfui                                                                      (2 )

(a)E7T{T44ABifra5aifflffiifra5TrfuchqTenrfuiarfu-thwh€.iaea5a
fan aa a S rfu a €mr 44AB i± iT5a rd ed. ffl aliRI 5{arm fflTqTqaT
a?                                                                                                                              (6)

3.     (5)  iiqrctRa-a tRE qca:

"aTqE5{ RI (HcasTR) fl €-giv alTqi5t ia`rm i+ fflrfurfe rife ifa i%

qTanai5IRIiFT-Eact9iR-qiHalin€I€-chi5r3tr5{rfuedthfu
thH{aqaPIT3ft{iF{ETaTch.'3itana5{iarmi±fuTTrfu3irquTa?i]T€i''

3qfr iFT a at ¥:

(i) 3][qq5{ RI (Hraenr) tfr €-giv a 3TTqtFT ifflT Hin £?            (1)

(ri) 3TRTRI (enraan) tfr€-givifrPerfu fflTcaed ¥7     (i)

(iii)iFIErmch.3ife3THi5{iarmi±itrenfa3]Tttfr€-qTgivifrwh.tfrqTen
anl                                                                   (4)
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(RT) ice rf 2023 -2024 ifr idr, ¥, ft, fl aft{ fr fi± an Hid rd` a.:
(6)

-,            -.I

-i   t         --        h

A

\J

i. affl a 3TTq:  25 a]E

2. zF ffi (a qFT) d 3TT¥: 2 alu
3.  EPr 3TTq:  2,000

8

1. aF a 3TTF:  ?,5 rna

2. air 6qH a 3TrF: 2 aia

3.  5g ap (FT.>EFT) a 3rm  50,ooo

4. `± aTBT a 3Trq: 3o aTa^

C

1.  5Ea quiqtlifa+q,  qTfeaalv:  30  aTH  (   0

a5uun rfu `ffltfaFT ap)
2. ± anBT a 3TTq: 2o aTut\

I-j£)

D

1.  EqaHFT aT arsT 3ife rfu .d 3TTq:  90  aiE

2. ± aur a 3TTq: 3o aTaC\

Eri a HEaiFT i} ifr at-en enffifflR wi an® a, 5T=uT rfu rdi enfr aR 5{Em
rfu 6ft{ rfu ± ¥1

P.T.O.
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3.      (iH).  @HrtlRq-ci-ira qte:                   n

14

"5{ETaT ch ias aqT ed a q5a 3HqFT €-iTEqTqT ffien rfui  enq5r RI

(fflTenenr) ch chfro iFTgiv S €-HEqm F q5ap giv iin €] qE
5{E!aTdi ri wh fflTca3iR ch Hrfu ed i5T {EF giv, -gi<ha€II-fii=5T 6ft{ i5a7a

th H€FT 5{en €, iife enqai{ ia`m ch its ch ife a® a dun edE
ng ian Bl „

3qgiv tRE a at S:

(i) €-aEqm ch 3]aen{uTT Ath qTen aENdri

(fi) 6]tz]5{ RI (fflTcaent)`-]a €-HRE ed a iaith th di ffi. 5T wh
tfttel                                                                                        (3 )

(iii) ian rfu i} ifr, encaalR rfu iF{€€`  .rffl, istha i5cama< iE i]Tap a
rna HEqm ffia iaFT iHiaT a?                                                         (2 )

(RT)iarfuRIa3TTq5THrwh€7iaafianRIgiveda®iT53irar
iRE €'?                                                                                                                              (6)

4.     (E)  rfu Ear  (aTg  32  q6),  ¥qF aaEN q5rm,  iife rf  2023-2024  i± to
•ii,Hia{inci-  `rit+icri-Ifi  i]EFT 5IaT €:

1. rfu fa ii. 1,00,000  (fflF un rd rfu) a

2. Gaan en{r 8Oft i} il5Er Efan iae afair rfu (€.t-d{tl-q-ti ) ¥ ¥. 1,50,000

3ife aRr 8Ost i± a5a ir. 25,000 R Ere ffl €rm iaFT gi
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3. ffi ch§ aF am Th ffi rd..€I

Gqgiv giv iS ffi S, aT{r 192 ifr a5a rfu fa TR tF{ ae (an) Eft
TTdffl iflPe:

(i) qa ri or iaT rfu i=er giv 5{ qqen ffiT iaqRT Brd €.I

(ii) qa wh gr i* rfu €er rf 5r qqtqT lit faiRE at ¥1

(3)

(3)

(iF)  Tffi i5¥a a GTTqq5T iHT qaaa a? Tffi Ism irm ed ii itr rfu qia ¥?    (6 )

en

(E)  Etfro a 3HqiFT iHT Him a? ifu ifr g]TanT TR Eire i± wh E €m i94fflT±
a 3fife Hrh. di qten iflPel                                                   (6 )

(iF) de q{ .iF{ di (aRE) ch H{5R i* tin iHtIT ed ch ifro ira. iHT ¥3
(6)

5.   -SHrtlRqd a. a ice. thTq{ ffi ian ire:

(i)    Tffi 26 ffl®

(ri)  €-ThRE ffl rfu

(iii)  taBEFqT RI

(4x3-12)

P.T.O.
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(iv)  Tffi 24 H®i± rfu th

16

€,,(v)ey[{r]44xp€aaf€]faqTapgqTqTgred,`iapq{a*qq±q{a¥aqaHFTa

an Sit rfu ifr -

I

(2500)

•ii               lr

55F+


