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Instructions for Candidates

1.     Write your Roll No.  on the top  immediately on receipt of this  question paper.

2.      All  questions  carry  equal  marks.

3.      Answers  may be written  either in English or Hindi;  but the same medium should
be  used  throughout the  paper.

riaiaFiafu
I      iHRE-TIT i± ice a atlI ftiTT fitffifaRIFTtR 3Tqffl en5rfe rm I

2.     whwh.i±HFFT3fiT¥ I

3.      gH iTFT-TT= tFTtriR 3faifrqT fro iaifl {i= aliqT ¥ rm, afaFTenfr 3ati 5T iTT€zFT ¥EFT a in

fflfeT  I

1.     (a)    "Investment banks are key players in the stock market through activities like
underwriting and trading." Elucidate.                                                                   (9)

a)   Why  is  the  Green  Shoe  Option  used  during  an  IPO  (Initial  Public
O ffering)?                                                                                                                       (9)

Or

(a)   What  is  investment  banking?  How  it  is  different  from  commercial
b anking.                                                                                                                           (9)

(b)   "Book building is a process used to discover the price of a security before
it is issued to the public." Elaborate.                                                                    (9)
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2.     (a)    How  do American Depository Receipts  (ADRs)  and  Global Depository

Receipts  (GDRs)  differ  in  terms  of listing  requirements  and  investor
accessibility? Also, how does the use of Depository Receipts impact the

liquidity and valuation of a company's stock?                                                 (9)

a)   How does the expense ratio of a mutual fund impact the overall returns
for investors over the long term? Explain with the help of some relevant
examp le.                                                                                                                            (9)

Or`

(a)    What are the advantages and disadvantages of issuing depository receipts
instead of directly listing shares on a foreign stock exchange?                  (9)

a)   How do mutual funds differ from exchange-traded funds (ETFs)?           (9)

3.     (a)    Explain the term "Venture capital". What factors influence a venture capitalist's
decision to invest in a startup rather than an established business?          (9)

(b)   Explain the key difference between factoring and forfaiting.                       (9)

Or

(a)    How do defined benefit pension plans differ from defined contribution plans,
and what are the risks associated with each?                                                 (9)

a)   Explain the term `securitization'. What role did mortgage-backed securities
(MBS) play in the 2008 U.S. financial crisis?                                                   (9)

4.     (a)    What is credit rating? Explain the importance of credit rating.                  (9)

a)   What are the key stages involved in a typical merger or acquisition process?
(9)

Or

(a)   What  is  housing  finance?  Exi)lain  the  role  of housing  finance  in  the
e c onomy.                                                                                                                           ( 9)

(b)   How do investment banks plays a primary role in a merger or acquisitions?-
(9)
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5.     Explain the following terms : (Attempt any 2)

(a)    Leverage buyout

a)   Takeover defenses

(c)    Corporate restructuring

(9x2)

(tF)  "ifu ife 6ieen Sir gil th TrRfafun i± iREZFT a in fflifflt ¥ Hgr iap
wh wh ¥i» H¥ tfifeTTi                                                                                    (9)

(iF)  GTffich (6Tife HTarfu in) i± at th H. Sire 5T wh ffi iin ifflaT
a?                                                                                                                                    (9)

en

(EFT) irfu th fflT a? Ira qfiTfin rfu a ffa irq5R itr €i                      (9)

(iF)  "gqT ira {EF so rfu ¥ iin wh ian rfust ch iHiaT a iHTa ffu wh
aqaaedife5TqaTwhifritriaFTiHT5T€i» faRTardi      (9)

(tF) ian a]TE[HEFaTdi at ifro q* ii ed ¥ erffi i© RE (Taen{) 6it
ire ietffian RE (ffialR) ifu Hifii{ itr ¥7 aTq a, iatrm RE 5T
rfu fan ffi i} life qfr ilREaT Bit igivch tra Hrfu ifitEiT g7    (9)

(.RT)  nIffla Tri± 5T iFZT 3I=qia ffi 6Trfu ¥ ire i± itr HFu RI ch tsa mrfu
iF{aT €3 q55 HRffiin 3ET5ri fl tT5FRI a ed]                                      (9 )

en

(tF) iaan iEfa ffi ql ca in gr ed i± aiHlzT iaRE RE iffla ed ii
HT wh Sir =a5HFT ¥?                                                                                     (9)

(F) REBTF T5€ wh-3* rfe (fro) a Esa fiH ¥7                              (9)

(EF)   "fa iseEa» z7a= fl iFTen Eifel rfu-a 5TRE ¥EF trfu qqHTq i} aifflzT
vF eden a ira ed a ifr ¥EF fa cs@crtltc i} life Efr peTrfaa ed
¥?                                                                                                                                           (9)
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(iF) iffi Sit Lbl`v,i€rc..I ii ifa gr 3f5{ th qTen rmi

en

(9)

(FIT) iin enT fro RE iin ± indi a ian ife rfu ¥, 3ft{ Hfa i} qlF
a irm HT €'?                                                                         (9)

(iF)  `Hfagiv' iTa= ch iE]Ten api 2008 i± tiaica iath dr ¥ itTiT-ffi
HRI (rfu) a-fflT gil iae7

(tF) ife th fflT a? ife en E} T5a ift tqien Eife]

(iF) gtFT rmTF fiffl qT tifin fu a rfu Hgr a{uT fflT ¥?

en

(9)

(-EF)  3TrqTH flit fflT a?  3T± ti alli]IH fair ift Qfu E} tFlen difiri          (9)

(.RT) fiffl qT tiftrm a fiaIT ire ifa HEFi{ "fha 9FT ian ¥7                 (9)

5.     RHrtlRqtl iTa ta iHTen ap :  (jt€ th 2 tfiPe)

(iF) as RT-
(H) 6TRha -

(TT)   Fife TFiEFT

(9x2)

(1200)


