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1.     (a)    Outline the basic model of human capital investment decision. Explain the
optimum acquisition of human capital with the help of a diagram.
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a)   Anil Kumar is considering a one-year training programme, which will pay
him a yearly salary of Rs.  130,000 for five years only.. The tuition fee for the

programme is Rs. 20,000/-. He will forego an income of Rs.130,000 if he
enrolls for the programme. Assuming that Anil Kumar's personal discount

rate is 5 percent, should he enroll in the programme? Why?             (12+6)

2.     (a)    Why do the government provide early childhood education and child care?

a)   Discuss the cognitive and non-cognitive outcomes of government intervention
in early childhood education.                                                                        (8  +  10)

3.     Discuss the effect of private tutoring on leaning outcomes and school progress.
Do you think that private tutoring is equity-enhancing?                                      (18)

4.     What  are  the possible reasons  for the  shift towards private  schools  and the

abandonment of government schools in India? Discuss the implications of the
transition from government to private schools for human capital formation.

(18)

5.     Answer the following questions :

(a)    "National data on learning achievement levels in ASER 2005 (Pratham, 2006)
found that private school students of grades 2-5 were 37.4 percent more
likely than government school students to be able to read a text of grade 2
standard." In light of the above statement, explain the reasons for the relative
effectiveness of private schools over public schools in leaming achievements.

(b)   In continuation of part (a), discuss various initiatives taken by the government
and NGo to improve educational outcomes.                                              (9+9)

6.     Answer any two of the following questions :

(a)    Shadow education
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a)   Cost-effectiveness of `Cycle program'

(c)   Education production function (9+9)

(E) qiaiT gil ifu life a qF fa th wh tr rmi qffl Tan ifr g¥aF
fflfin ch 3Tha tft H5TqaT a uti
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(EF)  ilRER HTife qTfflERTT ifroIT 3ft{ aTF 3~ qaf HETT ed €7
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ed rmi                                                                               (8+io)
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