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2.      Answer  any  four  questions.
3.      All  questions  carry  equal  marks.
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be  used  throughout  the  paper.
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1.     Though Fordism was referred to as a mode ofindustrial organization it was way
beyond just mass production. Explain. The Fordist model appeared to be flawless,

yet pressure from the within and external sources caused cracks to appear. Examine-
the cause of the cracks.

2.     How 'have multinational corporations (MNCs) evolved within the structure of
capitalist production? Explain how its multidivisional and multi-country operations
are conducive to the necessity of rapid product innovations and as well as increasing
the life cycle of the old products.

3.     Analyse with reasons, why a lead firm may choose to move to a more symmetrical
balance of power with its suppliers. Cite evidence from any two industries to
substantiate your answer.

4.      "The distinction between formal and informal labour is becoming increasingly
blurred."    Analyse  the  above  statement  with  reference  to  the  debates  on
informalisation as well as the various forms of informalisation in the contemporary

global economy.

5.     Explain the phenomenon referred to as the "Finacialisation of the global economy"
and discuss its various facets.

6.     Discuss the trends that Kiser and Karceski identify in the evolution of tax systems
in modern states.
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7 .    CCThe  incredible  contradic'tions  of wealth  and  power  that  now  exists  in  the
upper  echelons  of capitalism  have  not  been  seen  since  the  1920s"  CDav.1d
Harvey). Do you think this phenomenon is a mere by-product of neoliberalism or
is it the very core of what neoliberalism is all about? Discuss and substantiate
from experiences of neoliberal transitions.

8.     (a)    How does greater inequality of power and wealth impact the rate of time

preference  applied to  environ'mental  resources  and  impact  the  `1evel  of
environmental degradation?

(b)   Analyse how gender has been a crucial dimension in the new patterns of
migration under globalisation.
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