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(a) Distinguish between the common and civil law
traditions, highlighting their key features and
implications in different countries. ®

(b) Does the goal of maximizing: sustainable growth
justify allowing innovators to keep a large share
of their returns? Discuss in terms of fairness and
justice. €)]

A Steel Plant (S) discharges waste into a river,
harming fish stocks downstream. The Fishing
Community (F) depends on fish stock for their
livelihood and therefore, is affected due to dumping
of waste by Steel Plant. The plant can choose to
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Dump Waste or Treat Waste, and the community can

accept or use filter.

The

G

(=

)

(i)

3. (a)

situation is illustrated in the payoff matrix below:
F
Accept Filter
Dump | (1000,100) | (1000,200)
S
Treat | (500,300) | (500,200)

Assuming that transaction costs preclude a
cooperative solution. What is the non-cooperative
equilibrium? Is it Unique? Is it efficient? (9)

Let us now assume that transaction costs are
low and that F and S can cooperate. Find the
cooperative solutions for the cases where (i)
plant has right to dump waste and (ii) community
has the right to compensatory damages. How
does efficiency differ between the two outcomes.
Explain your result and relate them to the Coase
Theorem, 9

P agrees to deliver designer furniture to Q for
%15,00,000. P incurs ¥5,00,000 in materials and
¥2,00,000 in wages before Q cancels the order. P
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finds another buyer and sells the furniture for
¥12,00,000. Another offer from R was pending at
¥13,50,000.

Determine : -
(i) Expectation Damages
(ii) Reliance Damages

(iii) Opportunity Cost Damages (3+3+3)

(b) How do the legal doctrines of duress and necessity
differ as justifications for breaching a contract.
Discuss their similarities and distinctions. ®

(a) What is the purpose of antitrust legislation?
Identify and explain the core values and interests
it is intended to protect. ®

(b) Discuss the structure-conduct-performance
paradigm in the context of industrial organization.
How do antitrust regulations and government
policies influence each component? ®)

(a) Discuss the role of market mechanisms and
eminent domain in land acquisition and transfer.
What are the pros and cons of each method from
a governance perspective? )
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6.

(b) In what ways do general and specific regulatory
compliance contribute to the effectiveness of
regulatory mechanisms in law and governance?

®)
Write short notes on any three of the following :
(a) Intellectual Property Rights
(b) Doctrine of Last Clear Chance In Tort Laws
(c) Bargaining Theory

(d) Asymmetric information (6+6+6)
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