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(a) Briefly describe some of the major issues related.
to waste management in India.. Discuss some
policy measures that the govermment has
undertaken to address the waste ‘management
challenge in India. &)

(b) What are Multilateral Environmental Agreements
(MEAs)? Why are trade measures considered
essential tools within MEAs? &)
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Give a brief account of the progress of India’s Climate
Action (18)
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Write short notes on any three: (18)
1. Green bonds
2. Weitzman Proposition

3. Distinguish between Pareto-relevant and Pareto-
irrelevant externality

4, International Solar Alliance

5. First Welfare Theorem
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(a) What is a public good? Explain what determines
the optimal provision of a public good. ®)

(b) State whether the following are examples of
positive and negative externalities.

(i) Bee Keeping

(i) Smoking

(iii) Pollination

(iv) Earthquake

(v) Education (10)
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(a) What do efficiency in consumption and efficiency
in production mean in the context of welfare and
environmental economics, and how can consumers
and firms make decisions that lead to a more
efficient allocation of resources and minimize
environmental damage while maintaining economic
productivity? Explain with the help of a diagram.

®

(b) Distinguish between ‘use’ and ‘non-use’ value of
environmental goods. What is meant by the open

access resources problem? (4, 5)
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3.

According to the Coase theorem, if there are no
barriers to reaching an agreement, ‘we get efficiency,
regardless of how property rights are initially
distributed. Justify by presenting graphically. What is
the policy significance of the Coase Theorem?

(12, 6)
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Explain the concept of excludability a.nd rivalry in the
context of public goods and bads. Categorize the
following according to the extent of excludability and
rivalry in one of the four categories: rival and
excludable, rival and non-excludable, non-rival and
excludable, and non-rival and non-excludable. Justify
your answer briefly.

(i) Uncrowded parks with controlled access.
(ii) Carbon emissions.
(iii) Acid Deposition.

(iv) Food (Bratwurst) (6, 12)
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(a) Explain the éoncept of Marginal Willingness to
pay? Derive graphically the Marginal willingness
to pay and show how the demand curve for
gasoline and air pollution differ. 9)

(b) What are the conditions for achieving efficient
allocation of resources? Why )

() TR QS TS R RIS
HRTT? ST BT T B T A Wi w7 X
W AR ol watEd B dGe o @y wewe o
@ Wi T B BT B &

P.T.O.




