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(a) What is International Business? What are the
differences between domestic and international

business? 9

(b) Explain the various contractual modes of entry

along with their advantages and disadvantages.

©)
OR

(c) Globalisation is a blessing as well as curse.

Comment on this statement. 9
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(d) Explain the stages of internationalization. &)
2. (a) ‘A global business firm operates in an environment

which is complex and multidimensional.” Elaborate.

®

(b) Explain Michael Porter’s Theory of Competitive

Advantage as a theory of international trade.

)
OR

(c) Explain different elements of the cultural

environment, which have an impact on international

business operations. 9
(d) Explain the theory of absolute cost advantage
giving appropriate examples. ®
(a) Explain different types of non-tariff barriers and

their impact on international business, 9

(b) What is the balance of payments account? What

are its different components? &)
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OR

(c) What is economic integration? Explain the different

stages in the integration of economies. €))

(d) ‘The failure of the GATT led to the creation of
the WTO’. Do you agree? Give reasons. 9)

(a) Explain the oﬁjectives and functions of IMF.

(b) What is floating exchange rate system? Discuss
its merits and demerits over the fixed exchange

rate system. ©))
OR

(c) Explain the concept of strategic alliances. Briefly
explain the advantages and disadvantages of

strategic alliances. &)

’
(d) What is outsourcing? Discuss the importance of

outsourcing in the context of Indian Economy?

)
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5.

Write short notes on any three of the following :
(3%6)

(a) Franchising

(b) Political environment
(c) ASEAN

(d) Currency convertibility

(e) Sustainable development goals (SDGs)
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