
3697

(RT)  tit/€ .qu

(TT)   ian qEF ife

(.q)  ifeth

(iF)  iaaRE rfu q{ an th qu

(I)   -tl[-qiTGctl ifro

(3000)

[This  question paper  cqutains  8  printed pages.]

Your  RIoll  No .......-........
r\,

Sr.  No. 'of  Question  Paper :   3697
I

Unique  Paper  Code               :    2413082006

Name  of  the  Paper              :   INVESTMENT

MANAGEMENT

Name  of the. Course             :   B.Com..  (H)  UGCF

•Semester                                       :    IV

Duration  :  3  Hours

Instructions  for  Candidates

•Maximum M,arks  :  90
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1.      (a) "Stock ex-changes play an important role in`.jlndian

Stock  Market".  Comment.                                        (7)

(b)ExplainCreditRati~ng.DoyorithinkCreditRating`Lr/
helps in Buying Bond or ,Securities.                     (8)

OR
.I,I

A  company's  share  is  currently  selling  at  144.  The

dividend paid by the..company last year was  9..60 per

share.  If the  exp`ected  Fate  of growth  of di'vidend  if

2.

apd  th.e  required r,at,e  of return  (k)  is  1,2%  what  will
be  the  share  price  after  2  years.      ,                         (1.5)

)

(a) What  is  Primary and  Secondary Market?  Explain
Impact  of taxes  on  Investment?                            (7)
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4.    (ff )  ca in rfu ifr rfu E tifa dfr tFTHT
trml                                                          (7 )

(RT)  tgiv a 3TTqtFT HT fflFffi €7 qa life Fife a Ean
iin a?                                                         (8)

an

RqrtlRq-ci  'GTPlqFTIt  ft  Its  a :

A 8 C-
fflife iffi 300/o 2 2 0/o 20%

rfu (- fry) 280/o 210/o 140/o

wieraiqTqathiinTTqT%iaTaTen{rfuGirirm-gqE

TRrm R RI i57]¥T:  i9%  3ft{ loo;O a I RE rfu tfiT
TTTFT iaRE i4% ai titqng ia errs tR dr a fiEtrm

q5aTa  dr  fflq5=tF  a.i                                                                   (15)

5.    iaTffi tfa TR th ian rm:

(iFT)   a7qRqET  at fflHTalfro rfu

(5X6=30)

P.T.O.



3697 3697

(iF)  .RT ca qF iatfu ian  (cAPM'), fa iaa"
life a itr wh ffl5T Tin %i 3iffa iie aftyi

(8)

en

rfu. prm .2 ,Coo i} 3ffha gr wh ngtfi` ire ch ca H ia"
ffl{ ig. £.,. ian 5 .HTa Eft wh ti Tfa iiqFT RE RE a.

griqT-"TqJTTI ife ti{ 8% th iqTu i=I %i qa gr aTa fry
ifu TR fro. vaRT ds wh EN ife RE Hrfu wlfro
iR  10%  €'                                                                                        (15)

3.       (EFT)   HERE  Tie  F   3TRIer  ifu  ai  RE3TFT  its  th    A                     ,     3.

fainch.  3it wh. ifr "qFT¥T S EHEft iaa" tftyi   ,
JRE3IH its th a. qas ian ifu ffi{ HtfiilT ai

(7)

(iF)  wh Tffirfugiv ".a7  EH* th RT fflT %.i     (8)

Ean

aTen{ S tloo :q5T i2% ife 95 tR GqaaT fi aTH aei-rfu

RT a fa gi ife 3]a a 5 i[Ta ¥ TRqtFF drl ga ife ch.
ife € aap  .(yTM)  th .TiuT]T dantri  rfe iaaRE tft
EN iffi iR i4% € ch ife ffiT FT fflT dr7 quT ch
ire rfu rfu?                                        (i5)

li

(b)  Capital  Asset  Pricing  Method  (CAPM)  mod,el  is
the  best model  for Investment  decision.  Justify.

(8)

OR
J,

Mr. X is considering to buy a bond having face value
of 2,000  which  will  be  re7deemed  over  a period  of 5

years in five equal annual instalments. The bond carries
a  coupon  rate  of interest  of  8%.  Find  the  value  at
w.hich Mr.. X would like .to, buy the bond if his expected
rate  of return  is'10%.                                                         `(15)

(a)Mutualfundsareanindirectinvestme±t".Examine
it in -the light of features and advantages of mutual
funds.   How  canione  i.nvest  i.n  a  Mut,ual  Fund
Scheme.                                                                               (7)

(b)  What  is  Mark.et  Efficie,ncy?  Wh.at  are  its  three
forms?                                                                           n         (8)

OR

A  12'% bond of {1do .is  ava'ilable in the market at 95.
The interest is payable semi-annually.  The bond will
mature  in  5  years   from  now.   Comput'e  Yield  To
Maturity (YTM) of this bond. What wi,ll be the value
of the bond if the required. rate of return of an investor
is  l4%?  Should  he  buy  theJbond?                               .(15)
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4.      (a) Explain  the  Dividend  Discount  Model  of Equity
Share valuation.                                                              (7)

(b) What do you mean by Futures? How it is different
from  Forward  contract?                                          (8)

OR

Given following information :

Portfolios A a C

Expected  Return 30% 22% 20%

Risk'(StandardDeviation) 28% 21% 14%

It  is  further  given  that  return  on .market  index  and
risk-free   asset  is   19%   and   100/o   .respectively.   The

standard deviation of market index is  140/o. Which of
the portfolio are effici`ent and inefficient on the basis

of  CML.                                                                                     (15)

5.      Write  a  short  note  on  any  five:                      (5x6=30)

(a)  Systematic  and Unsystematic  Risk

(b)  P/E  Ratio

(c)  Zero  Coupon  bonds
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(d)  Credit Rating

(e.)  Role  of  SEBI  on  Investor  Protection

(D  Markowitz Theory

(t5.)  «wh iEiqT giv S wh in qrm{ qrd
gil iaut a."i ian iftyi                    (7)

(RI)  ire th ift qiRIT irmi tfflT anch anaT 8 fit
ife th ire Th  faqu`,Rch,ul  RE a. iT5€ di
%1                                                                                                                      (8)

en

VEF an tfiT ha wh a.  144  T]{ iaqFT t5T €i  iaed ilTH

ffi a{r iin iTqT rfu 9.60 rfu in ani rfe rfu th

qu iR riife er 3it RI fl enq¥qEFT iR  (k)  i2% a, th
/

2  HTa ffla tr aft fro :qqT tani                             (15)

2.      (a)  mats 6itiREqrm{fflr€? ffiaIT q{ ffiti a Trmq.

ch qRIT dREtr7                                                     (7)
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