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Instructions for Candidates

1. Write your Roll No. on the top i‘mmediately on receipt

of this question paper.

2. Answer any five questions.

3. All questions carry equal (18) marks. (18x5=90)

4. Answers may be written either in English or in

Hindi, but the same medium should be used throughout

the paper.
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1. Discuss the importance of the fit between domestic
production and consumption in the Fordist system and
how was this achieved. Can we call Fordism a

hegemonic regime? Discuss (8+10)
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(b) The IMF-World Bank induced neoliberal reforms

in Mexico and Argentina

(c) Critical issues in Global Agricultural Value

Systems

(d) The crisis of Fordism
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8. Do you think that the global economic crisis in 2008
was a result of unsustainable fixes that were put in
place to deal with an earlier economic crisis in the

late 1960s and 1970s? Discuss. (18)
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9. Write short notes on any two of the following:

(9x2)

(a) The fissured workplace — Drivers of weakening

standard employment relationships

~
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2. Explain why the MNCs chose a path of capital

deepening and continuous innovation and how their
internal structure was conducive to this strategy.
Discuss Stephen Hymer’s analysis of the spatial
structure of the MNCs and its link to “uneven

development”. (8+10)
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3. What is meant by the term “Global Value

Chain”? Why do value chains become global and
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what are the factors that determine their

location?

(3+15)
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“The current movement of capital is making the whole
of society into a factory and capitalist labour is
transforming from labour in factories to be more
socialised labour.” Discuss the above quote with an
elaboration of the ;:hanging forms of work and

employment. (18)
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5.

Explain the phenomenon referred to as the
“Finacialisation of the global economy” and discuss

its various facets. (18)
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Explain the term neoliberalism. Do you think that the
state plays a minimal role in a neoliberal system?

Discuss. (3+15)
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Summarily discuss the issues, confroversies and
results of the Uruguay Round of GATT negotiations.
(18)
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