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} of this question paper.

2. Answer any FIVE questions.

3. Parts of the question to be attempted together.

All questions carry equal marks.
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5. Answers may be written either in English or Hindi;

but the same medium should be used throughout the

paper.
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1. (a) In the pursuit of sustainable economic growth, is . ¥ (9)
¢ Y .

it justifiable to allow innovators to retain a

significant portion of the returns from their

(@) emes ¥ Wafy & st I W suffn s @
37 I% siftrw Ve Ik wiivge & saFRa stk

innovations? Critically assess this trade-off with

reference to principles of fairness and justice.

® . ¥ fre wer T 37 (9)
(b) How does the character of a legal dispute affect
the use of legal standards such as summary 5. (%) gy SR o weken el us @ R el o an
judgment, the preponderance of the evidence, and o W T, B 9w ¥ e fem)

judgment notwithstanding the verdict (JNOV)? 3 i .
Explain with reference to their appropriate { , <l %aﬁra@ b o ¥

application. © TR TE B R B (9)
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2.

What are externalities, and how does the Coase
Theorem address them? In this context, explain why
the Coase Theorem is sometimes characterized as an

‘irrelevance result’. (18)

Buyer B pays 10,000 to a grain dealer, D, in Bhopal
for the delivery of grain to B’s Delhi office by July
1. Based on this agreement, B declines a similar offer
from another dealer for ¥10,500. Meanwhile, D
arranges transportation with a shipping company. B
also agrees to resell the grain in Delhi for ¥11,000
and pays ¥100 upfront (non-refundable) for loading

and unloading services.

During transport, the grain is damaged. Upon
inspection in Bhopal, it is sold off as cattle fodder for
¥500. D informs B of the breach, and B purchases
the same quantity of grain elsewhere for 312,000 to

meet his July 1 obligation.

Answer the following :

(i) How should expectation damages for D’s breach

be calculated?

P.T.O.
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(i) How should reliance damages be determined

(iii) How should opportunity cost damages be
assessed? (6+6+6)

(a) Explain the Structure-Conduct-Performance (SCP)
paradigm in the context of industrial organization.
How do antitrust policies and government

interventions impact each of its components? (9)

(b) What is the economic rationale for awarding
property rights in trademarks? How does this
justification differ from that underlying patents and
copyrights? ®)

(a) The primary principle of contract law is that
agreements should be enforceable, yet there are
various exceptions. From an economic perspective,
discuss why certain agreements may not be

enforceable in many jurisdictions. &)

(b) Economic efficiency is commonly used by
economists as a benchmark to assess alternative
policies. What underlying value judgments are

embedded in the concept of economic efficiency?

®
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Write short notes on any three of the following :
(i) Doctrine of Duress in Contract Laws

(i) Asymmetrical Information

(iii). Anti Trust Laws

(iv) Bargaining Theory
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