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(b)  Economists   often  assess  the  merits  of  Policies
based  on .economic  efficiency5  What  underlying

value judgments are associated with the economic
efficiency principle?                                                    (9)

(.EFT)  th-xp 5TF HT a., 3it a iin TEffi tfi ten ifr rfaT
RE iir TIT %?

(RT)   fflRE  3]RE{  enffa  i=caaT  S  fflen{  TT{  RE  th
ien. ffiT enqiaq ed a.i rfe EevaT ifro a rm
rfu a 6fffi qu iife a gp £.7

6.      Write  short  notes  ori  any  three  of the  following:

(6+6+6)

(i)   Doctrine  of Necessity  in  Contract  Law

(ii)   Land pooling

(iii)   Regulatory Mechanism  in  governance  of Law

(iv)   Intellectual' Property Rights

@HrctRqd ti a ia5di ffi TR RE ian ire:.

(i)  giv ffTF a.  eyTq¥qqien EHr ira

(ii) ® "
(iii) i5TF t* F[iHT ti ifro wi

(iv) iffiis ch gil
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i5T@ a iartr iafa

I      gH in-tra i± iwh fl giv to TTT iatffi caFTTR anffl

3T5rfe ire I       +

2.    ia5Eatfawh.t*5a{rm I

3.      RTifr tar iatdi ch vqTima HqTH iaffl iHm rfu]

4.      whiTFTifr 3faHFFT¥i

5.    HRTTafflrmRE'qTiraianvqT anqTS.rmffi
wh ed. ffiT T]Tcaq vt5` it in qTRT  i

T'
1.      (a) Explain the difference between relational contracts     1

and private  contract.s.  Use  a relevant  example  to
highlight  the  pote7ntial  weaknesses  or  li_mitations

of contracts  in  practice.                                             (9)

(b)  Case  Facts:

•  Mr.  Sharma:  While  repairing  his  house,  he

placed  a beam  across  part  of a public  road.

•  Mr.  Mehra:  Riding  his  horse  at  high  speed

one  evening,  he  failed to  nQtice  the beam ip

time,  crashed into  it,  and sustained injuries.
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(ii)   RI Thrfrfu ri TaT5 ch ZIT th en RITh iFTqt5.
RI a -HqiaT %i qa wh gp far aT RE tFT wh
ed RT th a wh iaT5 ch rfu aFT rfu, fflT
RI fflzha ch. en qT tqTqEFT RI wh ffien ffltr ?
8ife iie rmi

(ifi)  RI th ap RI gran th Et5Eaq  erqftr ch "
rfued€?gHfiREwhS,fflTiqTqiiT`enen
RI ffiT gEaFT  rfu tft TTTca fu?

4.      (a)  While restitution may not,provide full compehsation,

w.hat  are  the  reasons  courts  justify  its  use  as  a

remedy?                                                                            (9)

(b)  How  do  informational  asymmetries,  incomplete
`  contracts,   and   specific   investments 'influence

contractual  behaviour  and  enforcement?            (9)

(E)  rfu HfaiF ire Eenqen HEFT Fti EF{ di a, nd.
Etli} aqm ifr RT a. rfu ch rfu ed t} fir fflT
tm€?

(.in)qFiTasiaqHut,ap&eygiv3itiafieifuin
iFq5R at rfu ch " rfu ed ¥7

1

5.      (a)  What  are  Anti-T.rJust  Laws,  add  what  values  are

they  designed  to  protect.?                                          (9)
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(i)  Explain  the  economic  r,ationale  for  granting
patents.   What   are  the  main  benefits   and
drawbacks  of patents.

(ii)  The patent, authority could grant Aero  Glide
either  a  narrow  patent  or  a  broad  patent.
Assuming  that  selling  drones  using  the  new
design  would  earn  Aero  Glide  substantial

profits, should the`pa.tent office issue a narrow
or  a  broad  patent?  Justify.

(iii)  How  does  the  breadth  of  the  patent  affect
the optimal duration of patent protection? In
this  §P.ecific  Case,  would  a  broad  or  narro.w

patent.  Warr\ant  a  shorter  optimal  duration?

(6+6+6)
\

ut iaT5 Ein Htr ire a. vat ErfRE * lan
RE iarfu ed q. ffi§ HIH 3ir q5rd chFT aTTTT a.
ch giv tar th quBH th gun a. ap uFqi iiEIT wh tft
H5rfu tr ai ETife EH tsFT ifr fha ch S giv
ch ed S, afaFT wh ifflE8 a. iaFT ith a. fain tFT
fflanq a 3it qa T3H fa a. ifr F@. 5t ii5aT a I ut iaT5
a wh i]p RT lan fry ti{ RI ifr itr T5iEa thl

(i)    RI a} i% itr fflTffa ed th iFTen ifty'] RI i±
Ir " Sit qffi ffl a.I
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•  Court's  Decision:  The  c,ourt  ruled  in  favour

of Mr.  Sharma  and  against  Mr.  Mehra.

(i)  Identify the plaintiff and the defendant in this
Case.

(ii)   Was there  any statute involved  in resolving
the  disput??

(iii)  Explain the court's reasoning in reaching its
•decision.                                                                            (9.)

(Efi`)  di7qRE  er5rih.  ck ia@  fflgiv.  i* th  rfu qE
Eftyi aTam a. ffl5atlf th ira ffiTae " thai
ch aenTT{ rd i} itr vqFT HTife eET5{OT ffiT wh

aENfu ,                                                                        ,

(RT)  wh i* FT:

•   chwh: whtRchTRErdenq,EanvqT
=tliq.-fflE-qT H§qr ifr  vat  iaa  q  vat th RETi

•    ch fro: vqT en7T wh ve VI tr rfe a qq[{

in, a HtFT VI th ch iifeH ed S fatfia tg,
ed\ ttfi{T  iTp  giv i7TqF  a  TTTi

•    qTqTan ffiT fan:  iqTqiaq. a  ch wh i* Tom a.

3it rfu fro i* iaH iTh iinl
I,
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(i)   ga wh S wh dr Hfan th tr5TFT qPrPel

(ii)   fflT fiqTE ch giv S ae q5TF rfu rm7

(iii)   rd ith aH qgiv S iqiqTan t* wi chi- qml
2.      (a) River Glow.Industries plans to build a small waste

trea'tment  facility  near  Willow   Creek  Village.

Residents are concerned about potential smell and        .

pollution affecting their quality of life and oppose
the  project.  River  Glow  Offers  coinpensation  to
the  village  gommu.nity to  address  their ,concerns.

Applying  the   Coase  Theorem,   explain  how  the     ,di              S

residents and River Glow Industries could negotiate    I             ,A,

in  this   scenario.   In  your  answer,   discuss   the

principles of efficient allocation of rights and the
real-world   challenges   that   could   affect   the

outcome.                                                                              (12)

(b) How  can  expectation  damages  encourage  over-
investment in reliance when contract performance
is uncertain?  Exp`lain w.ith reference  to  economic

reasoning.                                                                            (6)

(H)  ida Tch i5tgiv ia@  its  iaaFT t}  rm i5  an
fflqiir T5qffll givn wh ch in a]T T@ ai ian
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drTfaH Tfu 3ft{ HIrT a rfe S ire a ch ed iin
ch gmai]T ch Hrfu .tFt * a. ck TRin ffl iaa€r
Hr a £.I Rat T@ Tfa t# Hg5Tq ch ffi iinch. ch

¥ ed i* ifu E3maen th ffiten ai

rfu wh ch i]TT` ed gr, HFgTgT iaT H qiqu a.
ian  3it RE Tch E5RT tan fflrfu ffi{ wh a.I
wh Gi]I a., Hfun ifr q5=[H rfu a ien. 3it
qTtalis gth qft giv5 tR ed qfrRTq ch Tin qfr
Frfu ER wh £.I

)

(RT)  ffla givT ffl wh Hrh in f th diife €rfu
iath S GTrfe ifu ch ae fiEHTRI tfi{ wh €7
enffa rf E} wit S HqEiTgpi

3.      Aero Glide Innovations pvt. Ltd. has invested several

years   and   significant   resources   developing   a
revolutionary drone wing design that allows\drones .to
hover  for twice  as .long  as  current  in.odel.s.  Although

this  design  could  have  applications  in  the  aviation
industry,   Aero   Glide   lacks   expertise, in  aircraft
manufacturing and cannot expand into that field. Aero
Glide   files   for   a  patent   on   its   new   drone   wing
design.

\
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