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Instructions  for  Candidates

1.      Write your Roll No. on the top immediately on receipt
of this  question  paper.

2.      Attempt any Five questions. All questions carry equal
marks.

3.      Parts  of the  questions  to  be  attempted  together.

4.      Answers  may  be  written  either  in  English  or  Hindi;
but the  same  medium  should be  used  throughout  the

Paper.
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4.     =H 3TFT-va iFiT 3a{  3faift Th ira ian viF ann a ap,
afa5T wh ed. iFT 7ITca7T vi7T a in rty I

1.      (a)  What  challenges  do  weak  property  laws  pose  to

real  estate  transactions  in  developing  countries?
Discuss  three  key  obstacles.                                     (9)

(ffi)  faq`itlQTm  as a fiqF te aT-fa i} far ed
rfu ifflF fflT FT in ed ¥?  th Tar
anch tR ed iftyl

(b)     Following  are  the  facts  of a  case:

(RT)  viF wh ii aF  F]HrtlRqd  ¥:

Mr.  Forrestor:  He was repairing his house and placed

a  pole  across  part  of a  public  road.

rfu  ira:  a  rd tR  iPr  qcaa  5t  tg  a  3ft{  3ffi
ti]q.tliicri  iT5iF  i*  viF  fad  tR  vat  th  a]iT  fchi

Mr.  Butterfield:  He  was  riding  his  horse  very  fast  in

the  evening,  didn't  see  the  pole  in  time  and  crashed
into  it,  getting  injured.

rfu qEds: a "F ch qgd a@ a  ri S q{ tlaT{ a,
HFq t]{ ch T@. ed t]Tp  3it ed zifilr TIT, ice a qTZTF

a  TTT'

f,+
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economic  analysis. (3+3+3+9)

rfe fawn a q5m a 3TTqL ga wh iFT tin ian
ael

5.      (a)  What  are  the  main  goals  of antitrust  legislation,
and  which  economic  or  social  interests  are  they

designed  to  safeguard?                                                (9)

(5)  erfa" 5TF t} gr aca ifflT ¥, 3ft{ a ffa rfe
Th  tiMirulcb  fad.  dPr  ten  ii  fir  qiTp  iTp  ¥?

(b) What  is  the  meaning  of development  in  a  socio-
economic context? Discuss the significance of law

in  shaping  developmental  outcomes.                    (9)

(a)  HmTPe-rfe ch a fiiRT i5T ifflT at a? Tacr,itlitlch
Tin. ch 3]ffl{ * S iFTF i} 7T5a tR ed irmi

6.     Write  short  notes  on  any  three  of the  following:

@HrqRqd a. a fca th tR iffha fan frm:

(a)     Doctrine  of Duress

an ffl fife
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fin an, fha giTenT Tdr ± i} qTE fin iPli]T eni
T5@ TIT i} ± i} qTE, ife 3TT]T a i@ a{a ]¥ a iTqTI

5Tffi EaF a givr i* 3wh i± itr tqii€rtliEl aH tR

ga5EqT €Tq{ fiFT, in th fflffi dPr in ed 3ir 3±.
i]gTqT a} a gq ed i} far ¥ri ifl th ifli  tct`is.tlisl

aF i rf fin iaT tfa ii erT5Tfha fa" ii iffl{uT wh
ch a iiqT an 3ir rfu a giv iFr €m finl

(i)      What  factors  enable  one  party  to  prevent  risk

better  than  another?

rfu a iffl{aT VEF qer a ES ch gun ¥ ira a
arm as a th a iTen ed €?

(ii)    What  factors  enable  one  party  to  insure  against

a  risk  better  than  another?

rfu-a i=TRE VEFT trm ch * th gait S irm i±
iin aFT Haa a rfu ed a. iltlF ch ¥7

(iii)   Do  these  factors  converge  or  diverge?

fflT a  iFi{qT  fflise  ffi  ¥  "  3TFTT-3TFTT  afa  ¥7

(iv)   How  would  you  decide  this   case  in  light  of

6903

Court's  Decision:  The  court  ruled  against  Butter field

tii{4iciti   iFT  fiTDfa:   .,€4i€Iici€4   a  qc<`f\c,s   i%  faH  fifa  fin

(i)      Who  is  the  plaintiff and  defendant?

qT@  3ir  -Hfffi  Fin €7

(ii)     Is  there  a  statute  involved  in  the  dispute?

fflT  faiTTE  a.  ch€  ifiTF rfu  a?

(iii)   Explain  the  rationale  provided  by  the  court  in

arriving  at  its  decision.                                  (3+3+3)

qiqTan iH{r rd iife tR qgr S ft iTp rf ifl
i- iftyl

2.      (a)  A telecom company wants to place a mobile tower
on a residential building.  Residents  fear radiation

and   oppose   it.   The   telecom   company   offers
compensation.

Stating   the   Coase   Theorem,   discuss   how   the

Theorem   can   guide   decision-making   in   this

scenario?   Discuss  both  efficient  allocation  and

real-world  limitations.                                                 (9)
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(iF)  vaFT giv ffi viF  fflTrfu  RE t]{ itnI Eiql
a]mT wh €i  fiqifoq`i. ch fafin iFT s{ €  3it a

gHEFT fideT ed ¥1  giv ffi ¥3maiit an €1
qfty rfu ed gq, ed qENtr fa EH qfigFT ¥ rfu
ffi a} a. ffu TTq5R qTth ffl tTq5en a?  gr
fflTed  rfu  qTtalPe  giv  ifl  thch.  ffi  tR  ed
EHEE]

(b) Discuss the role of perfect contracts, default rules,
and   mandatory   rules   in    structuring    legal
agreements.  What  implications  do  they  have  for
the   efficiency   and   flexibility   of  contractual
relationships?"                                                                  (9)

(-RT)  ap Hffi fl ch S wh ffl5riff, fife fiqif
3ir rna ian. ifl gil q{ ed iftyi tirqGltuch
whit. iit i=caaT  3it{ cit^4^IaLM i± ft ed ifflT ira

€'?

3.      (a)  Although   restitution   may   fall   short   of  full
compensation,  what justifies  its  use  by  courts  as
a  remedy?                                                                         (9)

(iF)  rfu qftiF ice ¥nd a iFF a di a, afaFT
.  uMmq`]. ERT 3vTq ii RT S ed wh a fflT ffi

rfu 55wh €7
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(b) What    role    do    informational    asymmetries,
incomplete   contracts,   and   specific   investments

play   in   shaping   contractual   behaviour   and
enforcement?                                                                   (9)

(RT)   tirqcitlcn  qa5R  Sit  wh  a  3TiiFR  * ¥  quit
di faqFwi, an& ffl5deT Sit faRTE ifu ifflT giv
ian ¥?

4.     In the case of Harmony Events Ltd. v.  Skyline venues

Pvt.  Ltd.,  the  plaintiff,  Harmony  Events,  leased  the

defendant's   Skyline  Grand  Hall   for  four  nights  at

Rs.1,00,000  per  night,  to  be  paid  after  each  event.

After the  first  night's  event,  the  hall  was  completely

destroyed  by   fire.   Harmony  Events   sued   Skyline

Venues  for breach  of contract,  seeking  compensation

for the  expenses  incurred  in planning  and  promoting

the  remaining  three  events.   Skyline  Venues  argued

that  performance  had  become  impossible  due  to  the

accidental   destruction   of  the   hall   and   claimed

discharge  from  liability.

an Efty ire aim tcn[E.ctiEl aF rfe fas i}
wh ¥, wh, ffi Eatr a Hfan ii tenl€.tl]!| ife rfu
ch aR wh. i} ifr ¥.  1,00,000  rfu {ia i± fin a q± tR
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