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1.     (a)    Distinguisbbetween :

(i)  Direct Material Cost and Indirect Material Cost.

(ii)  Expired Cost and Unexpired Cost.

(iii)  Controllable and Uncontrollable Cost.

(iv)  Relevant Cost and Irrelevant Cost.

OR

(18)

a)   The following is the Trading and Profit & Loss Account of KKB Limited for fl
the year  ended 31St March 2024 :

Trading and Profit & Loss Account
Q'

(for the year ending 31St Mar.ch,  2024)

Particulars chount Particulars drount
To Opening Stock:

2,000
By Sales 5,00,00018,5ob3,000a Mterial By Opening Stock:

Finished Goods 3,000 Material
To Purchases of Material 1,50,000 Finished Goods
To Direct Wages 1,20,000
To Power 15'500 .
To Carnage on Material 2,000
To Royalty a  24,000

To cost of Special design 5,000
To Gross Profit c/d 2,00,000

5,21,500 5,21,500

To Rent:
5,000

By Gross Profit c/d 2,00,000
Office By Interest on Loan 4,250
Factory 7,000 By Sale of Scrap (at works 7502,000

TOTelephoneExpenses        . 3,000 cost)
To Advertisement 7,500 By Discount Received
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To Electricity:
3,000Office

Factory -        4,500

To Provision of Bad Debts 10,0006,0002,000
To Depreciation on Plant and
Machinery
To Depreciation on Delivery
Vans
To ricome Tax 12,000
To Salaries 25,000
To donations 7,000
To Establishment Expenses 10,0002,500
•To Depreciation on Furniture:

Office
Factory 2,000

To Rent of warehouse 6,500
To Net Profit 94,000

Z,I f I yoon 2,07,000

You are required to Prepare a Cost Sheet for the ended 31St March,`2024

showing`classification of Cost under the different components from the above

information after ]giving due consideration to the following facts :

(i)  60%  of  Telephone  Expenses  relate  to  Offlce  and  40%  to  Sales

Department;

(ii)  25% of Salaries°relate to Factory,  50% to  Office and 25% to  Sales

Department;

(iii)  50%  of the .Establishment  expenses  relate  to  Office  and  50°/o  to

Sales.                                                                                                                                     (18)

2.     (a)   KB Limited is the manufacturer of the tubes. Details of its operations during

the year 2024-25  are as follows :

P.T.O.
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Ordering Cost Rs. 100 per order

inventory carrying cost 20% perannum   .

Cost per tubes Rs 520

Mnimun usage 50 tubes per week

Maximum Usage t 200 tubes per week

Normal Usage 100 tubes per week

Armual Consumption 5200 tubes

Lead time to supply 6-8 weeks

You are required to find out following information :

(i)  Economic order quantity.

(ii)  If the supplier is ready to supply the required quarterly consumption
of units at a discount of Rs.  5 per unit, is it worth accepting?

(iii)  Re-order level.

(iv)  Maximu.in level of stock

(v)  Minimum level of stock

(vi)  Average level of stock. (18)

OR

(b)   Explain  the  concept  and  treatment  of  the  wastage,   spoilage,   scrrap,
and defectives in cost accounting with help of business-related example.s.

(9)
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(c)    The following information relates to the personnel department of a factory
for the month of April, 2025 :

Numbers of wol.kers at the bealnning of the month 190

Numbers of workers who quit the factory in the month 02

Numbers of workers who discharged in the month 06

Numbers of workers engaged in the month 28                 i-\

(hcluding 24 on account of expansion scheme).

Calculate Labour Turnover Rates  and Equivalent Annual rate of Labour
Turnover.                                                                                                                         (9 )

3.     (a)    Calculate Machine Hour Rate from the following particulars :

Cost of Machine Rs 20,000

Estimated Life 15,000 hours

Estimated scrap Value Rs 500

Estimated worfung hours per annum 2,000

Estimated hours required for maintenance etc. 200

Setting-up time 5% to be treated as productive time

Power per hour 20 units @7 paise per unit. No power is consuried during maintenance
and setting-up time.

Cost of repair and maintenance per annum Rs  1,500

Number of operators (looking after 3 other Machines also) 2

Wages per operator per month Rs 150

Chemicals required for operating the machine (per month) Rs 100

Overhead chargeable to the machine (per month) Rs 200

hsurance premium (per armum) 1% of the cost of machine.

(18)

P.T.O.
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a)   Define `Overheads.' Give their classification and explain fixed, variable and

semi-variable overheads in detail.                                                                          (6)

(c)   Explain different method of absorption of overheads. Also  explain their

relative advantages and disadvantages.                                                              ( 12)

4.     (a)    A product passes throrigh.three distinct processes to  completion.10,000

units were introduced (Valued at Rs. 50,000) in process Following expenses

were incurred :

Process P Process Q •  ProcessR

Machine Expenses Rs. 5,000 Rs. 4,000 Rs. 3,000

Labour Rs. 20,000 Rs, 30,000 Rs. 25,000

DirectExpenses Rs.11,000 Rs.  16,400 Rs. 4,600

Normal Wastage 5%` 10% 5%

Scrap Value per unit Rs.1.00 Rs. 2.00 Rs. 2.50

Actual. Output 9,000 units 8,000 units 7,700 units

Prepare Process Accounts showing the cost of output and the cost per unit

at each stage of manufacture along with Normal Wastage Account, Abnormal

Wastage Account and Abnormal Effective Account.                                    ( 18)

OR
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(b)   Explain Job costing as a method of costing. Also state the industries where

it can be used with the help of examples.                                                        (9)

(c)    Giving  your  views  regarding  justification  in  charging  profit   on

incomplete contract, explain the methods of charging profit of incomplete

contract.                                                                                                                             (9)

5.     (a)    The following information relates to a truck of5 tonnes capacity :

-Cost of Truck Rs. 2,00,000

Estimated Life 10 Years

Insurance Rs. 4,800 per year

Road Tax • Rs. 2,400 per year

Cleaner'swages Rs. 250 per month

Driver'swages Rs. 500 per month

Supervision Rs. 4,800 per armum

Rep?irs and Malntenance • Rs. 500 per month

Diesel, Oil etc. Rs. 18 per trip each way

One round per day is of 60 kilometers each way.  Capacity utilized  100°/o

for  outward  round  and  20%  on  return  round.  Average  operation  25

days  in  a  rionth.  You  are  required  to  find .operating  Cost  per  tonne

kilometer.                                                                                                                       .    (9)

(b)   From the following figures prepare a reconciliation statement :

P.T.O.
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Works overheads under-recovered in cost accounts
Administrative Overhead recovered in excess in cost accounts
Deprecation charged in financial records
Deprecation recovered in cost accounts
Dividend received but not included in cost accounts
Obsolescence loss charged financial records
Income-tax provided in financial records
Bank interest credited in financial records
Stores adjustments (credit in financial records)
Depreciation of stock charged in financial records
Net Loss as per financial records
Net Loss as per cost accounts

OR

(c)    What is Integrated Accounting? State its advantages.

10,000
5,000

20,000
24.000
10,000
12,000
80,000
2,000
1,000

12,000
4,42,000
3,50'000

(9)

(6)

(d)   What do you mean by control accounts under non-integral accounting system?

Give their significance.

(e)    Calculate equivalent production with the help of following details :

• Units put into process:                                    60,000 units

Opening w.` I.  P.  (700/o  complete)              5,000 units

Closingw. I. P.  (60% Complete)              7,500 units

There is no loss in process.

(6)

(6)
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1.     (ffi) chRESrfued:

(i)  HEqer  wi   ffiiiTH   8ife   eFHtqen  HFTrfu  tiTmai

(ii) caEiTtH   (Expired)   fflFTa   6ife   3]maltH   (Unexpired)   ffit¥Tal

(iii) iaan  (Controllable)  xp± aFfa"  (Uncontrollable). fflllal

(iv) rfuPe  rfe  Gife  enFae  (Irrelevant)  tiTFT!

EEirm

(18)

(RI)  31 rfe,  2024 ch evHFtH th * ife KKB ire in tHrqT{ 3ife fflaT vi di RIrm
iba a: -

©` ck fflen ut an qan
(31 ffl#, 2024 ch emu th ts)

iaFT th iae th
Fife ife a its :

2 ,000

ian RT 5 ,00 ,00018,500

un Fife iEfa a rna :
drRE 3,000 •wii

RE th di ifr igiv 1,50,000 un RE a 3,000®

iTen fflHES ifr iee i,20'000

figr a itr 15 ,500

wh ift rfu a tea 2 '000

ire a its 24,000

iEN RE th tiiEFT iE its 5'000

rfe RE EfuAI 2 ,00 ,000

5,21,500 5£i,500

P.T.O.
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iin ifr Pe, ,
5,000

•trffl an tire ira
2,00,000

I-
(c/d) a

ifiT- 7,000 an tR rna RT a 4,250750

tRE ffl i* iae 3,000 rfu th ian a
ifro is Pe 7,5003,000 (iin ia5th EN a)
fior ifr Pe : ma¥a 2'000

qrfu
iffiT- 4'500

rfu al. a ian - 10,000

rfu at qen i% _ i* tr 6,000

ire aT i* © a to 2'000

3- a .iae 12,000

aFT i} ice 25,000

an t* iae 7,000

qfin ifr ffl i} to 10,0002,500

tffi i# Tap a fro :
qrfu
t5T5rm 2 ,000

iin iS fan a te 6'500

gran 94'000

2,07,000 2,07,000

fad rtiRd-a- wh. TR rfu ia" ed a aTa 3qfro Gttrfu a fafin qEqff a a5a

en]ia 5T qfro fat gg 3i rfe, 2024 ch HTTTa ch ri rf ifr ian enia qaqF

(cost sheet) tr ae : -

(i) Ear qq en 60 Hffro qrfu a un € 3fi{ 40 Hffro ian ifu
a. un a;
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(ii) te en  25 Hfro xp a,  50 Hfro rfu a aft 25+ Hffro ian
ifro ft ae *,

(iii) Hffro cazF en  50 Hfin qrfu a RE a  Gis 50 rfu ian a
via6ife  Bi                                                                                                                 (i8 )

2.    (iFT)  KB iaexp.enich%i q$ 2024-25 i*antermanffliaRTifro

3ife RTi loo  wh wlfr 6ife

REgrtsri- 20 fu rfu of

HRF RE ira 520 ir.th

-rfu 50 t¥ HR -E\

fflftRE wh 200 tffl rfu tTtaea

iFRTwh loo xp Hfr iTtm

RE ira 5200 xp

enti5 th enq th (Lead time) 6a8-

iaaFrm FTrfe fflRI RE :

(i)  rfu  6ffi qrm  (Economic order quantity)

(ii) ae REQiRE en¥¥qqT ice i5qa ch Ere. th tiTgiv 5 wh rfu gr
qfr qir tit wh a te th rfu a, ch fflT qa giv fin iffrir in7

(iii) gut:   6fi&  ii€ia`  ffl  tH{l   (Re-order  level)

P.T.O.
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(iv) ife en  erfha iRTi

(v) rfe tit iFT iFTi

(vi) wh  ffl  8fro tac]

12

stan

(18)

(FT)  tqqHiq a iRE 3ffl5di th ti5fflaT a enTTa arfu S. 37qtqq (wastage) , wh

¢,       (spoilage),rfu 8itaqTiqngch. (defectives) ifi 3]aen{uTTqfriHienan 8ife

Ea. ffiiH HqTit wh ifflaT €i                                                                                     (.9 )

(IT)  ngqT ± tfr rfe ia`rm tfr arfu, 2025 tina a te ia-FqrtlRq--tl-fflTRE th Tth

RE th gmaTH a rfu. th ch 190

Hah ti iffl{RIiqT xp ri rfu. ifl rfu 02

qla i to gp RE. tft rfu 06

qla S rfe rfu. tfr rfu
28(EH# fto dy t* 3fife 24 RE rfu a)

RT E5dr $ Sis rm Eire tit Hqgr qrffa H th iimaT mai           (9 )

3.    (ffl) ia±ifroarfufaH (Machine llour Rate) chiiufflTca:-
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rfu th - 20,000 wh

er5fflifa fa (Life) 15,ooo te

erTTrPe rfu iF 500  i5:.

ffl ffl5rfu ed ife 2 '000

turHTq enf± i} tr eriaaqqT.apgrTEL rfe     . 200

enq]T  (setting-up) HFq` ch 5   rfu GHTas Hqq qrm fflquTr

rfu rfe ian 20 qu @ 7 ra Hfu qui iRI{5iq 6ife carmT i%
Hqq fi ae ian ift RlqEr qa. ath. €i

rfu ed i]FTa 3fi{ ca{ena th aFTa 1,500  ir.

alftRE th wh (3 fflq RE. tft th fro) 2

rfu Sire Hfa Tina qed 150  ¥.a

RE wh iR far ena¥qqT tHFT (rfu qia) loo wi

rfu T]{ wh iTiaT 3qft iqa  (rfu qra) 20o wh

th rm (rfu qS) rfu th ffllTIT i5T 1 fro

3Tan

(iF)  `3qRit  (overheads)'gch TRrfu eel gaEFT Tth ira  Sire ifro

(fixed), ± (variable) 8ft{ air-qfuRE (semi-variable) un iRT ch
iaRT a HqFT€i                                                                                               (6 )

(IT)  GqRan ifr Ofafu ( absorption) ch iifeiEN ift fflTen eel en a 3Fa
wh fflch. 6ife 5ed. th th 6rm mai                                             (12)   {'

P.T.O.
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4.     (tFT)  ian t3ffliF ch iF an i* ca th aTFTT-aien Hifrodi fa 9ffltaTr in ai  io,000

ifflEdi  (qu 50,000 wh) ¥H Hfin ti Hnga tfi iT¥i FT tR ia5TRE iqT smut

Hfin P HinQ HinR

rfu en ed 5,ooo wh 4,000  ¥. 3,000 I.

RE 20,00o wh 30,0oo wh 25,ooo wh

HRE ap 11,000  wh 16,400  iFTa 4,60o  wh

rfu arqaqq.  (Normal Wastage) 5 Hffro 1o  Hffro 5 Hffro

rfu at wh Ir 1.00  a. 2.oo wh 2.50 ir.

qTrfu tr- 9,000 gr 8,000 ae 7,700 qu

RElq 3]qiqF cam  (Normal Wastage Account) ,  Chrfu  (Abiioi.mal)  3IqaqzT caltlT

3fi{  eren5ma RE  (Abnormal E±`fective)  REitiT rfu ire a Hdr q{uT tR

¥FTTEF th rna 6ife ra ffi enTH ch ae gr Hfin wh  (process Accounts)

fro cai                                                                         (i8)

ChgTen

(iF)  rfu imia Pefu (Job costing) ch eniFT ifefu th Tffl ian ifr RT ti HqHTE¥i iaFT

Gas. ¥ iHen wh iin ffl Hfflan ¥, tg¥TgruT thTFH eel                   -     (9)

(TT)   egiv th  (incomplete contract) H RE Eat tfr sRTtiFT ifr ifeF ti ch faffl{
ira ae Gis erwi 6givrtFTanFIr@istfan diHiRETREi       (9)
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5+     (R)  5 tT givwhgqTarm ffiHrtlRiqd-GTTRE flTrfu€:-

F th ETrm 2,00,0oo wh

engiv ire (Estimated Life) lo qfi

th 4,Boo wh in qS

q8r iRT  (Road Tax) 2,400 wh rfu of

di (Cleaner) ffl fu 25o wh Hfu ng

RT ffl am 5oo wh rfu Tina

rfu ( Supervision) 4,800 wh rfu q¢

.     _3itHaHin 5oo wh rfu ng

RE, ha Out HfautTRrfuqiaT 18 wh    a

Hfaifa vyqT i]qffi{ 60 -rqj-tilqi€-{ iFT in €[ ch HFq. ¥Ta Hffro Sir qTqH wh enq

20 Hffro caTen 5T wh fin fflen €i ¥qT Tca a' Shh 25 ida i]Rin in
¥i rfu tFTiaTife Tfhaffl]TF ira Eel   .                                   (9)

(iF)  iaiFfafke- xp a HqrmT irfu (reconciliation statement) aqR RE :

wh

fflTIH RE ti ed 3qRH ift ffiq th
10,000

a
( Works overheads under/recovered).

anTa RE S HFmafha ire tft Hfis q@
5,000(recovepredinexcess)

iath tifRE a. fflTmaT iiqT TTffl5iu 20,000a

imTa ach. S TTRETH Hit RE 24,000®C\

HTta enrfu RE aFiH di S. rfu Tat iin iFTT 10,000

P.T.O.
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iath time ti eeRTfa eHHfflaF RE
12,000( Obsolescence loss charged financial records)

fRE difae. ti Hia€HTFT fin Trm enqesT 80,000

iarfu` tifRE. S tiEIT ifro iiqT ife fflia 2 ,000

whfflfflwh(iREalina.rm) 1,000

ifa3iffi+inririFfi+ 12,000

ire RE ifr Gi5en{ gr rm 4;42,000

€ RE * HFT gr fflia 3,50,000

3Fan

(TT)   qng.ff arfu  (Integrated Accounting) fflT a? ae fflaT a!EiTaei (6)

(q)  ft-dr arfu RE  (non-integral accounting system) a Ofrfu irfu RE
(control accounts.) a aim iRET wh A.? FT ffl EIRE A?                             (6 )

(a)   iaErfRE iin iil5l tianen a iiHgen TFFFTFT  (equivalent production)  qft ilurm
EHRE I

Hire giv  (tch aFiFT qEiHq REwh) :

Hrdha  (opening)  W.I. P.  (70 4Hfrfu gi)

enqF (closing)  w. I. p.  (60 Hffro qpe)

RT Hfin S ae rfu F&. * a!

60 ,000  ifflEaf

5,000 as

7,500 rfu

(6)

(32000)


