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Instructions for Candidates

Write your Roll No. on the top immediately on receipt of this question paper.

1.

2. Attempt all question. All questions a1;e Comp\ulsory.

3. All questions carry equal ma:j;cs.

4. Use of Simple Calculator allowed.

5. An'swer.s may be written either in English or Hindi; but the saine medium should

be used throughout the paper.
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@

“Mergers and Acquisitions (M&A) play a significant role in the corporate
world, often acting as a catalyst for growth, innovation, and value creation”.
Discuss the concept of M&A, highlighting its types and the key participarts

involved in such transactions. - 9

Analyze how mergers and acquisitions can be used to create value for~

stakeholders. Discuss strategies for ensuring successful value creation through

M&A. "(9)
OR

Discuss the importance of financial statements in mergers and acquisitions.
How do financial statements influence decision-making and valuation in M&A

transactions? . )

Discuss the concept of cross-border mergers. What are the key challenges

and opportunities associated with cross-border M&A transactions? ()]

What is the Discounted Cash Flow (DCF) Method? Discuss the role of

" free cash flow projections, discount rates, and terminal value in the DCF

analysis. ©)

Deflne Internal Rate of Return (IRR). How do you calculate IRR for a
pI‘O_]eCt or business acqu1s1t10n‘7 Discuss its strengths and weaknesses as a

decision-making tool. ' €)]
OR

Describe the Book Value Method for valuing a business. How does it differ

from other valuation methods, and what are its limitations? , )]
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In the context of Mergers and Acquisitions (M&A), explain the importance
of due diligence. What are the key areas of due diligence, and how do they

impact the negotiation process? ©)

Explain the concept of an acquisition through a Business Transfer Agreement
(BTA)? How does the accounting for a business transfer differ from other

types of acquisitions? . €)

Explain the accounting treatment for amalgamation in the nature of a purchase.

How does this method affect the recognition and measurement of assets,

liabilities, and goodwill in the consolidated financial statements? - )
OR

Explain the accounting-treatment of amalgamation that occurs after the
balance sheet date. How should the amalgamation be reflected in the
financial statements of the acquiring company for the period in which it
occurs? i ' 9)
Explain the treatment of acquisition-related transaction costs u.nde.r
Ind AS 103. How are transaction costs, such as legal, advisory, and
due diligence costs, accounted for in the acquiring compalfy’s financial

statements? )

Explain the process of identifying the acquirer in a business combination.
What factors are considered to determine the acquirer, and how is this

relevant to the application of IFRS 3? C))

PT.O.
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What is Non—C'oﬁtroll-ing Interest (NCI)? Discuss the different
approaches to measuring NCI and the implications for consolidated financial

statements. (9)
OR

Discuss the measurement principle under IFRS 3, which requires acquired
assets and liabilities to be measured at fair value. What are the exceptions
to this pririciple? Explain how these exceptions impact the overall valuation

in a business combination.. ¢ C)

Compare the key provisions of Indian GAAP and IFRS 3. in relation to

accounting for mergers and acquisitions. ©

Explain the key provisions under the Companies Act, 2013 that govern
mergers and acquisitions (M&A). Discuss the role of the National Company

Law Tribunal (NCLT) in M&A transactions. C))

Define ‘Demerger’ and explain the legal and tax framework under the

Companies Act, 2013 and the Income Tax Act, 1961 that governs demergers

in India. How does a demerger differ from a merger or amalgamation?
®

~——
OR .

Discuss the regulatory framework under the SEBI regulations that affect
substantial acquisitions and buyouts in listed companies. Explain the process

/
and obligations for an acquirer under the SEBI Takeover Code. )

)
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5
(b) What are the ethical considerations involved in M&A transactions? Explain
the importance of due diligence, transparency, and fair treatment of

stakeholders in ensuring an ethical M&A process. €)]

(=) “Rem st sfEEw (M&A) SRe s ¥ qeeaTl G Fem & S R
TorenTer, IR R e o @ T Soke @ w0 o w871 e Sk senre
M&A) Wt FFIROT R o=l T, TR FBR aﬁtlﬁﬁéﬂﬁ?‘#‘mﬁam

WAl 9 WeRr Siierl ‘ (9) .

(@) Fmowe Sivg & Reg sk siaen o s Rears @ 7w w1 @ fig
¥ B o g 31 e @R SRREw (M&A) ® WeW ¥ 9 e GeE
Rt w N AR =t AR (9)

~

aP

(ﬁ)mﬁzm%ﬁﬁamimmﬁaﬁmlﬁmaﬁt S BUEY)
(M&A) oo 3 Faiig femor fola 9 Sl oaieneT ot el Wi e 27

(9)

(@) iﬁa:mﬁmﬁ SGEIROT T el IR Q91 uR few 3t ARRET (M&A) o9
¥ & v FEikEl SR SraaT o m 27 ' (9)

(%) Renrts Bawel (DCF) Rt w27 Renrses da vl Reawer ¥ o 78 v
FF, T w8 SR i e A it R e A (9)
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(@) siake Ret | (IRR) =t vl SHivm 8 T s B wRaerr @ =aam
HRRET & e Siake Resd ® &t worm o 87 Fofa 3R @ T & w0 ¥ 5ot
AT R TSR W T DN - (9)

a0

() =raEm w1 i w0 @ Y g 9w B el ik o SR aeie
ke 3 fra ver Rt 2, ok ool S e &7 (9)

(@) faem s stnmw (M&A)%aﬁﬁ,mqﬁaﬂ%wﬁm;ﬁﬁqlsﬁa
TR & WG 89 7, IR T AR = ufn H Y wilg @ 27
(9)

() =oaE TR SR (BTA) & Wieda ¥ Sftmswr o squmen ot =Iren
Hifr? T TR @ R ST I TER S SRR ¥ e TR R
27 (9)

(@) @t < R ¥ Tt @ Rig JaieT IR 9 e Sivw aE R @R
i ol ¥ qReaRal, IeRal St TgWia T & TSI AR AT @l Y i
e 27 (9)

aqt

(@) g AN i TG T 98 B9 T RO D AEiET TG 1 e HiE!
FRAEY F ARl S B A Rl § 39 Fa & e eRe o S e
s iRy R a5 B 27 . (9)
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(@) AT ST A 103 D T8 ARWEY ¥ ot N SRl B SR S o
ARG FEER, TEER A SRR TR TN I AR R A AR B
TRt F B B el ¥ 99 S o s 27 (9)

4. (=) w%ﬁ@w@ﬁwﬁﬁm&waﬁﬁlm
= FreiRe wer & fore e SR ® ReR R s 2, R 7 Srdvwemed 3
T ATEAN & g Y wEheE 37 - (9)

(@) k-FEfe B (NaI) = 27 d-Fohe Be & o @ AR w9 Sk
i Rl Rael & fg ARae @ = Sk (9)

qbP

() TiTraRTE 3 © 9ET W R W T SR, Red ameR SRk
qReql ik SaiRal A SRE s R W S sewEe 8 W e @
JUEIE 2 7 T Ay FF T AYAIE A YA § G e Sl Sl TeIee
e § ' . (9)

(@) foem 3k atwE & R SEieT & 96 ¥ RO 37 3k AETHIRTT 3 & WHE

e & G SR (9)

5. (%) =T afifEm, 2013 & Tea R ik aftnEn (M&A) B Rl s @ wma
uﬁaﬁaﬁmmmﬁmaﬁz FRRIET (M&A) e § T HI T
- FEeERer (NCLT) & SRt W = S (9)
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(@) Sk’ @ gt AR K FFt i, 2013 AR FEER JRERE, 1961
TEE HFTA SR R B o e e S R A Sl Sl e e 81 SRk
i o wderT & R TR R 27 - | (9)

qP

(&) ¥ Rfed & w0 e ot ® o9 AItn @ Tve waRal § i
FRAET SR TEAST Bl TRT T 21 AN AR AR @ TEd ARRIEIEHH
& fow ufren stk ol &t = e Sl ’ (9)

(@) e R sftAEw (M&A) FRF ¥ AT FeR =0 Wi 27 R e @k
SRR (M&A) Wik gt & ¥ SR uitem, urefdiar sk faowa « @y
IRE FER T BT S T - (9)
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