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(a) Discuss Accounting as an Information System and
the Internal and External users of Financial

Accounting Information (10)

(b) Explain Accrual Basis of Accounting and Hybrid
System of Accounting? ®)

OR

(a) Explain the difference between Accounting

Concepts and Accounting Convention. Briefly

explain Dual Aspect Concept and Conservatism

Convention? (10)
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31 W, 2023 I AU I 1,20,000 WA AL (18)

5. (%) SnR Reté & ohror wafEll & amer ST Al s
2 ok ¥ wdw ¥ W A7 (9)

(@) T fF A v Redie AE JHaY & WRYE TH
I B T UG DY TN Fehal 87 VRN Ieeer 9
WIT ¥ SR (9)
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grT ® Al 10,000
Rty I 40,000
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(b) Discuss the Basic Accounting Terms: Transaction,
Assets, Liabilities, Income and Expenditure.
Explain each one of them with example. (8)

2. (a) Explain the term Account and the Traditional and
Modern Classification of Accounts? 10)

(b) What is meant by Accounting Voucher? Also
explain the two main types of accounting vouchers.

®)

OR

(a) Pass journal entry in accounts of M/s ABC for
the month of June 2024:

June 1:  Started business with Rs. 4,00,000 cash

June 2: Purchased Furniture worth Rs. 40,000
in cash

June 3: Deposited Rs. 50,000 in bank
June 4: Bought goods from Manish for Rs. 10,000
June 5: Paid Telephone expenses worth Rs. 2,000

June 6: Bought goods from Kumar Rs. 20,000.
Amount paid by the cheque

P.T.O.
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June 8:

June 12:

June 15:

June 17:

June 21:

June 23:

June 26:

June 29:

June 31:

4
Purchase goods for cash Rs. 120,000
Cash sales Rs. 30,000

Cash withdrawn from bank for personal
use Rs. 8,000

Goods worth Rs. 4,000 given as charity

Cash paid to Manish Rs. 9,800 in full

settlement of his account.

Received cash for a bad debt written
off last year Rs. 500

Sold goods to Aditi Rs. 20,000

Received cash Rs. 19,900 from Aditi
in full settlement of her account for
Rs. 20,000

Cash withdrawn for persomal use
Rs. 1,000 (18)

3. (a) On 1%t April 2023 the three columnar cash book of
Mitra showed that he had Rs. 5.000 in his cash
book and bank overdraft of Rs.20,000. During
the month following transactions take place :
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April 1:

April 6:
April 9:

April 12:

April 14:

April 18:

April 23:

April 27:
April 29:

April 30:

5

Cash withdrawn from bank for office
use Rs. 5,000

Paid salaries in cash Rs. 4,000
Cash paid to Hari Rs. 2,500

Drawing in cash made by Mitra for
household expenses Rs. 2,500

Cash Sales Rs. 6,000

Received from Om in full settlement
of an account Rs. 10,000, Rs. 1800 in
cash and a cheque of Rs. 8,000. The
cheque was immediately deposited in
Bank.

Bank returns a cheque of Rs. 14,900,
received from A in settlement of an
account of Rs. 15,000

Paid rent by cheque Rs. 2,000
Cash deposited with bank Rs. 5,000

Cash received from Anand on account
Rs. 1,200 (18)

OR
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(a) M/s Alok Enterprise purchased Machinery on 1%
July 2017 for Rs. 3,70,000 and installed it at a
cost of Rs. 30,000. On 1% October 2018 the
Enterprise purchased another machinery for
Rs. 1,00,000. On 1%t October 2019 it sold off the
first machinery purchased in 2017 for Rs. 2,80,000.
On the same date it purchased a new machinery
for Rs. 2,50,000. Accounts are closed on 31%
March every year. Prepare Machinery Account
for the year ending 315 March 2018, 2019, 2020
assuming that depreciation is charged @ 10% per
annum on original cost. (13)

(b) Explain Depreciation and the factors determining
the depreciation. %)

(a) Explain the concept of Revenue expenditure and
Capital Expenditure with the help of relevant
examples? €)

(b) What do you mean by balance Sheet? How
Balance sheet is different from Trial balance?

)
OR
From the following information prepare Trading and

P&L A/C and Balance Sheet for the year ended 31st
March, 2023
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I
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Particulars g;iances Particular l(;;iances
Land and Building 2,00,000 Sales 7,50,000
" Plant and Machinery | 1,50,000 Purchase Retum | 6,000

Furniture 50,000 Discount received | 2,000
Opening Stock 2,00,000 Commission 5,000
Purchase 4,00,000 Sundry Creditors | 62,000
Sales Return 5,000 Capital 3,50,000
Carriage Inward 1,500
Carriage Outward 500
Wages & Salaries 5,000
Salaries & Wages 20,000
Discount allowed 2,500
Commission 4,000
Interest 1,000
Rent 12,000
Repairs 2,000
Insurance 1,500
Printing 500
Postage & Telephone | 3,500
Sales Promotion exp 1,000

Bad debts 2,000

Depreciation 25,000

Miscellancous exp 2,000

Cash in hand 10,000

Sundry Debtors 40,000

Drawings 36,000

11,75,000 11,75,000
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Closing stock on 31%* March, 2023 was Rs. 1,20,000
(18)

5. (a) Briefly discuss about the difficulties faced by the
companies due to incomplete records? )]

(b) Explain how a firm can ascertain the profit or loss
through Statement of affairs? Explain with the help
of relevant example. 9

OR

(a) ABC Ltd has not kept proper books of account
but from the below mentioned details you are
required to calculate the profit or loss during the
year ended 31st March, 2024 and also prepare
statement of affairs as on that date:

Particular As on 31-03-2023 | As on 31-03-2024
Cash at Bank 800 950

Cash in Hand 3500 4000

Stock 30000 40000

Sundry Debtors 35000 45000

Sundry Creditors | 15000 13000

Plant 90000 100000

Furniture 40000 35000
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During the year ABC Ltd has withdrawn Rs.3000
per month to meet the personal expenses.
Depreciate Plant @ 5% and Furniture @ 10% on
average basis. It is ascertained that debtors of
Rs. 1000 are irrecoverable and create a provision
of 2% on Sundry debtors. (18)
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