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Instruc_t_ions fer Candidates

1. ° Write your Roll No. on the top immediately on receipt of this question paper.
2. Attempt all questions. - |
3. Al qusstions carry equal marks. °
4. Use of a simple calculator is allowed.
5. Answers may be writtén either in Enélish’ .or Hindi; but the same medium should
- be used throughout the paper. '
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(a) Explain the terms (i) Cost of asset, (ii) Residual value of assets, and (iii)

3
OR

Depreciable amount. - - 6)

(b) The following are the details of the material with respect to certain items of
M/s. Sonia & Co.:

(2)

Date Particulars Units and Cost per unit
T01.01.2023 Opening Stock‘ | 100 units @:fSS per nit
05.01.2023 | Purchases | 300 units @ < 30 perunit
15.01.2023 | Sales — 100 units @ <40 per umit
01.02.2023 | Purchases - 400 units @ ¥ 35 per unit -
10.02.2023 | Loss b.y fire 20 units -
15.02.2023 | Sales 180 unifs @ 50 per unit
30022005 | Sales | 200-units @ % 50 por unit
20.02.2023 | Purchases 300umits @ 50 per unit

ey

4

Using the perpetual Inventory valuation system, fiid 6ut the cost of closing »

stock and cost of goods sold as on 20.02_.20.23\ according to the FIFO

Method.

(12)

From the followihg Trial Balance of a trader on March 31, 2021, prepare

Trading and Profit and Loss Account for the year ended 31 March 2021

and Balance Sheet as on that date:
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(v)' Depreciate land and building by 3% and plant and machinery by 10%.
(vi) Goods worth 1,600 were distributed as free samples. (12)
(b) M/s Vinod Enterprise has a sum of 360,000 on account of an input tax

credit of SGST in the electric credit ledger. The output GST payable as per
the electronic liability register is as under : . |

GST Payable/Output GST T |
| Outward IGST ~ 7 30,000 | |
Outward CGST {70,000 : o |
Outward SGST . 25,000 °
Determine the order of ut111zat10n of ITC on account of SGST and prepare j
the statement showing the amount due, adjusted, and payable}. (6) |
OR . | |

7
(@) The following is the receipt and payment account of Dlpank51de Club for the
year ended 31St March 2020: A

Receipt’ and Payment Account for the Year ending 31+ March, 2020

Réqeipts - ' 7 2 |Payments = 4

Cash (1-04-2019) | 45,000 |Bank Overdraft(1-04-2019) | 93,000
| Subsoriptions Sofa purchased on (104:2019) | 43,500
Honorarium 90,000
2018-2019 9,000 - - -
2019-2020 4.86,000 | Salaries . - 4 .87,000 .
.2020-2021 | 4,500 4:,99,500 Sundry Expenses | 99,000 |
— - - - !
Donations A 8,700 | Drama Expenses . 1 26,700 | :
. ' . |
Life Membershlp Fees 20,100 | Stationery s ¥ 42,600 |
‘| Interest on Securities : 14,400 | Cash in Hand (31-03-2020) 16,500 i
Sale proceeds on Old Cupboard. . A I
(NIL Book valte) 3,600 | CashatBank (31-03-2020) _é93,(‘)oo. |
' . 5,91,300 { ,5.91,300

Prepare the Income and Expendlture Account for the club for the year ended
31t March 2020 and the Balance sheet as at that date, havmg due regard
to the following additional 1nformat10n
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©))] Ghaziabad head office supplies goods to its branch at Laxmi Nagar, Delhi,

at invoice price, which is cost plus 50%. All cash received by the branch is
remitted to Ghaziabad, and the head office pays all the expenses. From the
following particulars related to Laxmi Nagar for the year 2020, prepare the
Branch Debtors Account, Branch Stock Account, and Branch Adjustment
Account in the books of the head office to find out the gross and net profit

made by the branch. (18)
Balance..s-as,'on 01.01.2020 '
Stock with Brangh at invoice price 1,32,000 |

| Branch Debtors 44,QOO

_| Branch Petty Cash ‘ 1,000

| Transactions during the year 2020 |
Goods sent to Branch at invoice priqé 4,08,000
Retum from Branch to H.O. at invoice price 12,000 |.
Cash Sales 212,000
Credit Sales 1,74;000
Goods Returned by Debiors to the branch 6,000
Allowance to tl}e cqs’gomer on Selling Price (Already 4.000
adjusted while invoicing) i

Cash received from Debtors 1,86,000
Discounts allowed to Debtors 4,800 .
Cash sent for petty expenses 4,000
Rent (Paid by_ head 6fﬁce) ' . 4,800
Salaries (Paid by head office) - 48,000
Balances as on 31.12.2020 ‘

'| Branch Stock at i‘nvoicelpricme 1;38,000
Branch Petty Cash 200

5. (@) Yogesh Ltd. has three departments: A, B, and C. The following information

is supplied by these departments for the year ended 31% March 2024 :

PT.0O.
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3. (F) 319§, 2021%@%@%%@&@%%% 31 9 2021 | W
‘ ﬁ%mmm@tmwﬁmsﬁtmﬁﬁ%méﬁa

G T ®) AR &)
3R 12,000 | S SRS 50,000
Tl 3,000 |FARTwS 11,600
wTH 25600 |dgfym 9,200
X &I fem T suR 8,000 é}?@mf‘m“ 640
fepzman 10,000 | geht | 3,00,000
e 2060 ﬁ@mﬁwmﬁ 500
ECE . 1,20000 [famt 4,60,000
e 3,20000 |RRYITER +25,180
T TS Ml 4200 - -
TR 80,000
o R 12,400 ,
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oot wfawa 4,200
CiE] 1,800
o IRV HTHE AN | 7,400
| GTGR 33,000
-3 IR efemms 7,600
, ¥ SR He 50,000
m@m&ﬂﬂﬂ 20,000
UHT TR 800
[ELiEa 2560, .
1,57,120 757,120
) SiaRera m’& .
() 31032021 = W WE - 32,000.
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