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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.
2. Attempt all question. All questions are Compulsory.

3. All questions carry equal marks.

4. Use of Simple Calculator allowed.

5. Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.
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1.

(2)

2
Explain the concept of mergers and acquisitions. Discuss their importance in
the modem corporate world and how they contribute to business growth and

sustainability. )

(b) Highlight the legal and regulatory considerations involved in mergers and

(2)

(b)

(@)

(b)

(@)

acquisitions. How do these regulations impact the M&A process? ©))

OR

Discuss the importance of financial statements in mergers and acquisitions.
How do financial statements influence decision-making and valuation in M&A

transactions? 9

What are fast-track mergers? Discuss their benefits and challenges in the

context of time- sensitive corporate objectives. 9

Differentiate between the Capitalization Method and the Discounted Cash
Flow (DCF) Method. Discuss the strengths and limitations of both methods

in business valuation. ©))

In the context of Mergers and Acquisitions (M&A), explain the importance
of due diligence. What are the key areas of due diligence, and how do they

impact the negotiation process? %)

OR

Explain the Liquidation Method and its application in business valuation.
How do factors like the value of tangible and intangible assets affect the

outcome of the liquidation process? ®
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(b)

(2)

(b)

(2)

(b)

(a)

(b)

3
How does the Discounted Cash Flow (DCF) method help in determining the

intrinsic value of a company? . €))

What do you understand by an Acquisition under a Business Transfer
Agreement (BTA)? How does accounting for a business transfer differ from

other types of acquisitions? ®

What is the accounting treatment for the acquisition of a group of assets,
and how does this differ from a business combination under Ind AS

1032 ©
OR

Define the “acquisition date” in the context of business combinations. How
is this date determined, and what is its significance in the application of the

acquisition method? ®

Discuss the accounting for amalgamation in the nature of a merger. How

does this method differ from the purchase method? )

Compare the key provisions of Indian GAAP and IFRS 3 in relation to
accounting for mergers and acquisitions. What are the significant differences

between the two frameworks. ®

Discuss the incentives that might lead companies to choose pooling of interests
over the purchase method in a merger or acquisition. What are the potential

benefits of pooling for the parties involved? €)
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(a)
(®)
5. (9

(b)

(2)

(b)

4
OR

What is Non-Controlling Interest (NCI), and how is it recognized and
measured in a business combination under IFRS 3? Discuss the different

approaches to measuring NCI. 9

Explain how goodwill is 'valued in a business combination under
IFRS 3. What methods are used to determine the fair value of

goodwill? )

How does the Competition Act, 2002 impact mergers and acquisitions?
Discuss the role of the Competition Commission of India (CCI) in
regulating M&A transactions and the criteria it uses to assess the impact on

competition. ®

Discuss the accounting treatment of a demerger under the relevant Indian
accounting standards. What are the key financial disclosures required during

and after a demerger process? €))

OR

What are the potential legal and financial challenges faced by companies

during the process of a demerger? ®

Discuss the role of the Securities and Exchange Board of India (SEBI) in

regulating M&A transactions in listed companies. 9
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1 (%) oo™ sk sftnsw < seuRen <9 SR SR MY TARE W X 398 FoeT
W T Y SR T wEeE g ok Rerar ¥ 99 AR @ ¥ (9)

(@) oo ik sftmew ¥ wie wFET ok Rifame BeR ® T s 3 R
oo iR SRAEW ihar it DY R W 27 (9)

(=) faem sk siftrrew ¥ fxia el & e ® ==t ifm Rew it siamo o
¥ o o Fofr o stk e A B e o 87 (9)
(@) wre-3 foom o §7 99g-SaeEie SiURe Segl & wedl o Se ol Sk
TS R T R (9)

2. (%) doieew fafr st Reeses @ W= (DCF) R & 9= W Aifw ==
T & Bl SISl St aehe S RIS T TR SN (9)

(@) foem st sftAEw (M&A) & Hael %, Shm TRem & wee ot el HiRkig|
IR UM & WE 8F O F, 3R T NIRRT Ui @ ha wREe @
37 (9)
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(@) femss dm v (DCF) Bt Bl wot & siaks 4w &t Frefifta =7 9 S
HEE HEl 87 (9)

3. (F) ZEE soRl @R (BTA) & W80 SIERES ¥ 39 o WEd 87 =Ead
TR B oIT @ 370 THR & R ¥ DY 7 37 (9)

(@) Rl & WE & JARAEYT & o oaeT SR o 8, R I8 SS9 103 &
WEq =aad dae 9§ a9 B 37 (9)

(%) oI gaer & el ¥ “siftrrse fif” w6 aienle i o G 9 FeiRa
I W §, SR St R &SI W aaent o Wieed 87 (9)

(@) faom = vl ¥ wree & g daisT ® == e o 7t @i BRre S
Rt 37 \ (9)

4. (=) T 3k e @ R dEwT & d6e 3 TRAOE A9 3R FAETHIIRGE 3 & TE
WAL St ol SHISTTl A Sl o ST WETaqul iR R B (9)
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(@) I Aewmel W oA AT S wAEE R e @ slteen ¥ wde vek & gee
¥ el Wt afelm T B foe IR o v B Wl vel @ R wRi @ wale

T T B 7 (9)

(=) R-Fefm Ra (NCI) = 2, 3k TETFame 3 @ 959 U aaaide 8 3
T DY TEAE IR W W 27 - FEhe B (NCI) = w @ (et
W ER il (9)

(@) = Twesy T STSUWIRGE 3 & 0ed Ueh SAEHIish Galei 3 |RT o Aeiche e
Tren e 81 W & SR e o FeiRe w0 & g &5 99! @1 swaw e

W 27 (9)

(=) wivreael s, 2002 e 3k stnmw = S8 W o 37 e sk
FfeRreTr e @l FERe = § wRaa wioeadt smER (CCI) @t e 3R
ARRTEl W T T AT SR D (O 58 BRI STANT TG S Alel Sl R
e ()

(@) WERE YR o A & 8 Ao & el STER W T il e
A & SN IR IES ST NG9 e AT TeREeur o4 87 (9)
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() T o AioRal & SR haial BRT 9T St oI aell eI SR SiR faia

iRl = 7 (9)

(@) Thve St & fem ok shwes R wt Rfefe = ¥ arda TRefy sk
e A () N 9fE ® == DR (9)
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