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[This question paper contains 8 printed pages.]
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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.

2. Attempt any five questions out of eight questions.

3. Part of the questions fo be attempted together.

4. All questions carry equal marks.

5. Use of Simple Calculator is allowed.

6. Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.
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1.

Write short note on the following :
(a) Person

(b) Assessee

(c) Assessment year

(d) Previous year

X is an Indian citizen. He is employed by a multi-national software development
company in its Bengaluru branch. To complete a foreign assignment of the
employer- company, X will have to visit Frankfurt for 240 days. Select a suitable
date for his departure from the options given below (he does not want to become
resident in India for the previous year 2023-24) —

— He may leave India on June 10, 2023.

—  Alternatively, his team may leave during June 2022. He may join the team
during December 2023.

MrY is offered an employment by a company in Chennai with the following two
alternative packages :

Particulars Offer I Offer IT
Basic salary 7,00,000 7,00,000
D.A 4,00,000 3,50,000
Bonus 80,000 80,000
Hostel allowance for two children — 20,000

Cost of education of a child in a school

Run by employer 20,000 —
H.R.A (Rent payable 1, 00,000 p.a) — 1,50,000
Rent free accommodation Owned by employer

Medical allowance 20,000
Reimbursement of medical bills 30,000 —
Hire charges of furniture 15,000 —

Suggest Mr. Y which option is more beneficial for him.
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4.

Write the short notes on the following :
(a) Exemption of House Rent Allowance under Section 10 (13A).

(b) Rent free Accommodation.

Explain the deductions available under sections 24(a) and 24(b).

X, owns a building consisting of three identical units, the construction of which
was completed on 1-04-2023. The building was occupied from 01-04-2023
onwards. The particulars pertaining to the three units for the year ended 31-03-

2023 are given below :

Particulars Unit 1 Unit 2 Unit 3

Fair rent 60,000 60,000 60,000

Rent Received 72,000

Municipal Taxes

Paid 3,000 5,000 3,000

Due but not yet paid 3,000 5,000 3,000

Land revenue due but outstanding | 1,200 1,200 1,200

Ground rent due, not yet paid 2,400 2,400 2,400

Nature of occupation Self-occupied Let out for | Used for own
for residence residence | business

On 01-04-2022, X had borrowed a sum of Rs. 7,50,000 bearing interest at 8%
per annum for construction of this building. The total cost of construction of the

building was Rs. 12,00,000.
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Compute the income under the head “Income from house property” for assessment

year 2024-25. Assume X:

(A) Does not opt to be taxed under section 115BAC.

Explain the deductions under section 80CCD (1), 80CCD (2) and 80CCD(1B).

X transfers a residential house property situated at Delhi on July 10, 2023 (Sale
consideration: Rs. 13,00,000, stamp duty value: Rs. 15,00,000, expenses on
transfer Rs. 10,000). This house property was purchased on October 6, 2004
for Rs. 1,87,000. To avail the benefit of exemption under section 54, X purchases
a residential house property at Noida for Rs. 12,00,000 on December 20, 2023.
However, the Noida property is transferred for Rs.20,00,000 on December 25,
2025 (stamp duty value: Rs. 23,20,000). Find out the capital gain chargeable to

tax.

CII: 2025-26 = 380, 2023-24 = 348, 2004-05=113
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X U& YR ARG Bl 9% Uh SEONT AUCA STTHE HO W T SR
I ¥ wERa B Faem-wet @ R smeTe B W e @ g, X @
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[EELY) IHe 1 AT 2 gHT 3

3w o 60,000 60,000 60,000

e fean 72,000

AR &

ELASH 3,000 5,000 3,000

¥ WY TN qT& S e (Rl TR’ 3,000 5,000 3,000

T TG TR ¥ - Ao 1,200 1,200 1,200

o = foawn 31, W T 9% s 2,400 2,400 2,400
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8. X 10 W, 2023 =l fwen ¥ Rug v smaria 6 duly & seierw e § (foe

Afet : 13,00,000 T2, TI9 Tesh e © 15,00,000 T, TEHRE T @ 10,000 T )1
IE I QAT 6 IECER, 2004 Hi 1,87,000 T A WG T8 M U7 54 & oW BC
T W JoM & oY, X Tiger § 20 @O, 2023 @ 12,00,000 T ¥ TUH @R
6 G We 81 Ty, NS S wuly 25 RER, 2025 H 20,00,000 TR F wRAGRT
H W B (R Pew AT : 23,20,000 ¥R)1 R @ g i Il St A
EQS

CII: 2025-26 = 380, 2023-24 = 348, 2004-05=113
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