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1. (a)

()

(2)

2 : -
Give three differences between any two of the following :
(i) Right issue and bonus issue of shares.

(i) Interim dividend and final dividend.

@(iii) Redemption of preference share and buy back of shares. (3+3)

B Ltd. invited applications for 1,00,000 equity shares of ¥10 each issued at.
a premium of ¥4 per share. The amount was payable as follows :

On application: Y6 including premium of 32

On allotment : T6 inchidi‘ng premium of 32

Balance : on first and final call

Applications for 1,50,000 shares were received. Allotment was made on
prorata basis to all the applicants. Ganesh to whom 200 shares were allotted
failed to pay the allotmenit and call money.-Shiva who applied for 150 shares
failed to pay the first call money: The unpaid shares were forfeited and out
of these 120 shares were reissued at ¥8 as fully paid up including all the
shares of Shiva.

Pass the necessary journal entries. Please show the working notes

clearly. (12)

OR

Calculate minimum fresh issue of equity shares required for redemption of
preferences shares on the basis of following information :

(i) 15,000 preferences shares of ¥10 each to be redeemed at 10% prem{um
(i) Balance in surplus account 360,000 ‘
(iii) Balance in securities premium reserve account ¥8, 000
(iv) Fresh issue of equity shares of 710 each is to be made at 10% premium.

What will be you new answer if preferences shares are to be redeemed at
20% premium? . (4+2)

]
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(b) The following balances Wer'e extracted from the books of B Ltd on 1 April

2022.

10% Debentures . | £40,00,000
Sinking Fund ' . \?34,‘00,000
Sinking Fund Investment ) ?3:4,00,000

(Reﬁresented by 8% Govt. Loan of ¥34,00,000)
Premium on redemption of debentures %2,00,000

Annual contribution to sinking fund was ¥4,00,000 on 31st March 2023.
The company had the right to purchase its own debentures from market. On
1% January 2023 the company purchased its own 500, 10% debertures of
Z100 each at ¥98 cum interest for immediate cancellation. The remaining

debentures were redeemed on 31st 'Maljchy2023. Interest on debentures and

interest on Govt. loan were payable on 31st March each year. The investments.

were sold on 31st March 2023 at a profit of 1,000 on cost. Prepare the
ledger accounts for the company of 10% Debentures, Sinking Fund, Sinking

Fund Investments assuming company had enough cash . ‘ (12)

(a) Write three differences between : o aa o

(i) AS-14 for Amalgamation of companies and IND AS 103 for Business

combinations. >

£ #

(i) Amalgamation in the nature of merger and amalgamation in the nature

of purchase. : b (3+3)

-

(b) The following is the balance sheet of Beta Lid as at 31.03.2023

P.T.O.
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&

Paﬂ:iéulars Note Z
‘Number
T. EQUITY AND LIABILITIES:
1. Shareholders' Funds:
LShat,'e Capital 24, 00 000
Reserves & Surplus: Surplus (Negative Balance) 2 (7,00,000)
2. Non-current Liabilities: Long-term Borrowings 4, 50, 000
3. Currént Liabilities: -
Trade Payables (Trade Creditors). 1,506,000
Short-term Borrowings (Bank Overdraft) 1,00,000
TOTAL 24,00,000
II. ASSETS: A e memmme
1: Non-current Assets: 3 14,00,000
Fixed Assets: Tangible .
i - 90,000
Intangible (Goodwill)
. 80,000
Investments
Current Assets: . 4,20,000
Trade Receivables (Sundry Débtors) 3,60,000
Inventories ) . 50,000
Cash and Cash Equivélents (Bank) B ———
L : 24,00,000
TOTAL | - —
Note to Account ) *
Particulars . ' 4
1. Share Capital:
2,00,000 Equity Shares of €10 each (Z8 called up) 16,00,000
8,000, 10% Preference Shares of ¥100 each 8,00,000
PR 24,00,000
2, Long-term Borrowings: .
12% Debentures 1,30,000
Unsecured Loans 3,20,000
» - 4,50,000
2
3. Tangible Assets: ‘
Plant and Machinery 6’00,000
' 14,00,000

Yoo
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The following scheme of reconstruction is duly agreed and.approved by the

-

court :

(). Uncalled capital is to be c-alled up in full and equity shares-are to be
reduced to 6 each. )

.~ o~

(i) Preference shareholders agree to-forego their arrears of dividend.

(iii) 12% debenture-holders accept T65,000 worth 14% debentures in full
satisfaction of their claim. b

(iv) Trade Creditors are to forego 20% of their claims.

. (V) Investments are to be taken over By bank in full settlement of the bank
' overdraft, ]

>
&

(vi) Inventories are overvalued by ¥1,00,000 and machinery is to be brought
down to ¥4,00,000.

(vii) A provision for doubtful debts @ 5% is to be made against Sundry
Debtors. )

(viii) Unsecured loan was satisfied by ¥2,20,000 worth.14% Debentures in
full satisfactionof their claims.

(ix) Write off Surplus (Negative balance)-to the extent of balance available
in Reconstruction Account after considering aforesaid points. Goodwill
is not to be written off. ;

You are réquired to pass necessary journal entries. Prepare Reconstruction
Alc also. ) -(12)

OR

i 4 - v - + PRI

(a) Write notes on the following :
(i) Three purposes of utilization of -Récohstguétion Accéunt in case of

~3
> +

internal reconstruction,

PT.0.
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(i) Three ways of alteration of share capital in case of internal

reconstruction. (3+3)
(b) - The following is the balance sheet of Weak Ltd as at 31-3-23
4
. Liabilities '
2,000 equity shares of ¥ 100 each 2,00,000
General Reserve 20,000
5% debentures 1,00,0600 |~
Sundary creditors 80,000
Total 4,00,000
Assets .
"Goodwill 35,000
 Land and building 85,000
Plant and machinery 1,20,006
Stock 55,000
Debtors 65,000
Cash at bank 40,000
Total 4,00,000
The business of Weak Ltd is takeover by Alpha Ltd. All the assets and

liabilities are taken over except cash. Purchase consideration is satisfied by

issues of 10,000 equity of ¥10 each and the balance in cash.

You are further given the following .infoi‘niation :

() The trade creditois of Weak Ltd include 320,000 due from Alpha Ltd.

(ii) The debtors of Weak Ltd include ¥15,000 receivable from Alpha Ltd.

(iii) Weak Ltd had sold prior to 31-3-23 goods costing 330,000 at 340,000

to Alpha Ltd.

(iv) Weak Ltd had also purchased goods of ¥25,000 from Alpha Ltd.

v

which sells goods at 25% profit.

PRI

"
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Calculate the purchase consideration. Prepare the Realization Account and
Equity Sharehelders Account to close the books of Weak Ltd and pass the
necessary journal entries in the books of Alpha Ltd.

3. The following are the balances of MD Ltd. As on 31-3-2022 : ‘

(12)

T 1

Additional Information :

(a) S_t-ock on 31:3-2022 was ¥9,50,000:

(b)* Depreciate Plant by 15%.

(c) Write off 35,000 from preliminary expenses.

(d) Interest on debentures is for 6 months.

(e) Create 5% provision for doubtful debts. *

(f) Provide for income-tax @ 50%.

«

Debit Balances - 7 Credit Balances -~ -~
Premises 30,72,000 Share Capital 40,00,000
Plant 33,00,000 12% Debentures 30,00,000
Stock 7,50,000 Surplus A/c 2,62,500
Debtors 8,70,000 Bills Payable . 3,70,000
Goodwill 2,50,000 Creditors 4,00.000
Bank 4,06,500 Sales i 41,50,000
Calls in Arrear 75,000 General Reserve 2,50,000
Interim Dividend: Bad Debts Provision ¢
Paid 3,92,500 on 1-4-2021 35.000
Purchases 18,50,000
Preliminary Exps. 50,000 ’
Wages 9,79,800
General Expenses- 68,350
Salaries 2,02,250
-Bad Debs. 21,100 g
Debenture Interest Paid 1,380,000

Total 1,24,67,500 Total 1,24,67,500

“Prepare the sfatement of profit and loss and the balance sheet of the

company.

(18)

PT.O.
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OR

_ (a) Differentiate between cash flow statement and income statement. (6)

(b) The following are the balance sheets of ‘Modern Ltd.:

Particulars o ' Note | 31-03-20 31-02-2021
: No. 4 . , 4
I. | EQUITY AND LIABILITIES
. 1. Shareholders" Funds ‘ g
(a) Share Capital ' 11,50,000 11,50,000
(b) Reserve and Siwrplus: : N 4
.(i) General Resetves 3,00,000 3,003000 3
(ii) Surplus Accounts. 80,000 1,15,000 3
; (iii) Depreciation Fund 2,00,000 2,20,000 3
: 2. Non-current Liabilities
(a) Long-term Borrowings 3
(8% Debentures) 4,50,000 3,50,000 -
3. Current Liabilities . :
(2) Trade Payable (Creditors) 5,15,000 4,80,000
(b) Other Current Liabilities : - ' ,
(Outstanding Expenses) . | 65,000 60,000
Total - 27,60,000 | 26,75,000.
I
1 ASSETS
1. Non-current Assets ‘ 1
(a) Property, Plant & Equipment ]
‘ (Tangible) T g 3
(i) Machinery- ‘ 2,60,000 3,50,000 -
(i) Land & Building 7,50,000. 7,50,000 '
(b) Non-current Investments | 5,50,000 3,70,000
2. Current Assets : .
| (a) Inventories 4,10,000 5,30,000
(b) Trade Receivables (Debtors) | 3,35,000 2,15,000
(c) Cash and Cash Equivalents (Bank) ' 4,50,000 4,50,000
(d) Other Current Assets (Prepaid expenses)
5,000 10,000
Total 27,60,000 26,75,000

- ; , ¥ ¥
.
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The following information is also available :
@@ A dividend of 10% is payable on Equity Share Capital.

(ii) New machinery for¥1,50,000 was purchased but old machinery costing
¥60,000 was sold for ¥20,000. Accumulated depreciation thereon was
¥30,000.

(i) ¥1,00,000, 8% Debentures were redeemed through open market
purchase @ %96 Tor a debenture of ¥100.
- (iv) Investments of ¥1,80,000 were sold at book value.
You are required to prepare a Cash Flow Statement for the year end 31

March, 2021 in accordance with AS-3 (Revised). (12)

4. (a) Explain the-various factors which affects the valuation of shares. . (6)

(b) 'i"he following particulars of Wipro Ltd. are available:
() Equity Share Capital: 1,00,000 Equity Shares of 10 each ‘fullyi,paid. _

(i) Preference Share Capital; 10,000, 12%, Preference Shares of €100
each fully paid.

(iii) Reserve and Surplus : ¥1,50,000.
(iv) Curtent Liabilities: Creditors ¥1,20,000; Bills Payable ¥60,000.

(v) Post tax profits earned each year by the company'?Z,SS,OQO (Normal
Average)

(vi) ‘Appropriation from profits is 10% (Transfer to General Reserve).
(vii) Assets of the company include one fictitious item 0£%8,000.

(viii),'The-normal. rate of return in respect of the equity share of this type of
company is ascertained at 10% (ignoring goodwill). _

) | PT.O.
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Compute the value of the company’s share by :
(@) Asset backing method
(i) Yield method. | (12)

-

Y

OR

il ¥ 4 N #

(a) What are Future Maintainable Profits? Write any five adjustments required
_to be done for calculating it. ' (6)

(b) The assets and liabilities of LC Ltd, as on 31 March, 2022, were as follows :

£

Particulars Note No. £4
I. EQUITY AND LIABILITIES

1; Shareholders' Funds . ’
(a) Share Capital - .

(i) 10,000 Equity Shares of ¥ 10 each ' 1,00,000

(b) Reserve and Surplus 35,000

-2.'Non -Current Liabilities: ,

(a) Long-term Borrowings (% Debentures) . 15,000

3. Current Liabilities - . ‘

(2) Trade Payables (Creditors) 20,000

(b) Short term Provisions B

(i) Provision for taxation (Current Tax) , 9,900

X . *

w J

Total - 1,79,000
IT. ASSETS
1. "Non-current Assets
(a) Fixed Assets

iy Tangible - Land and Buildings 84,000
- Plant and Machinery 60,000
: - Fumiture and Fittings 5,000
(b) Non-Current Investments:
(i) 5% Government Securities 20,000
2. Current Assets ’
() Inventories (Stock)- _ 2,000
(b) Trade Receivables (Debtors) ; : 6,000

(c) Cash and Cash Equivalents (Bank) 2,000

. Total 1,79,000
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The net profits of the company after charging depreciation and taxes were
as follows :

2017-18 = %¥17,000; 2018-19 = %19,000; 2019-20 = ¥18,000;

2020-21 = ¥20,000; 2021-22 = ¥19,000;

On 31 March, 2022, Land and Buildings were revalued at ¥95,000, Plant
and Machinery at ¥71,000, Furniture and Fittings at ¥4,000. 10% represents
a-fair commercial rate of return on investment in the company. Find out the
value of the Goodwill based on Five years’ purchase of the average super
profits. (12)

From the following information calculate Debtors turnover ratio, stock turnover
ration and creditors turnover ratio :

Particulars Opening (%) Closing (%)

" Bills Receivables 30,000 60,000
Bills. Payables 60,000 ' 30,000
Sundry Debtors 1,20,000 A 1,50,000 .
Sundry Creditors ) 75,000 | 1,05,000

" Stock in Trade 96,000 | 1,44,000

You are further given :
(i) Net credit Sales : ¥6,00,000
@ii) Total Sales : ¥8,00,000
(iii) Profit % on sales : 20%
(iv) Net Credit purchases : ¥4,00,000

Take 360 days in a year. ~ ; 6)

PT.O.
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. (b) . What is the meaning.of XBRL" Explain main characteristics and advantages
of XBRL? - (12)

. ' OR
(b) Write short notes on any three of the followfng :
« (i) -Constituents of annual report '
. {ﬁj;'Contents of t1;e report of board of directors ,
:- (i) CSR reporting”
(iv) Segment reporting

(v) Identification of related parties as per companies act and AS 18

i ‘ (6+6+6)

Xem -

ﬁf' 55 4

(aa) ﬁﬂﬁ:ﬁdﬂ%%ﬁwﬁa’r%ﬁa?ﬁ#mw
(1)amnﬁﬂ#aﬁtﬁaﬁwmﬁ1hl '

o AT e FmE X e

N (ﬁ)‘a&aﬁﬁmw‘%ﬂtﬂﬁaﬁm-ﬁm(ﬁth)l . (3+3)
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T T T+ 22 B W w26
aﬁﬁaﬂﬁm iz%ﬁiﬁmqﬁa%m qﬁsﬁtmﬁ#mm

1,50,000 ﬁaﬁa‘»ﬁw FAET W ¢ &nm’ir aﬁaaﬁﬁwrgmﬂ FER T AT
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faran, fom 150 WeRE & forg e T, nﬁ'ﬁhﬁmwaﬂ%ﬁﬁm
T T T ) o 6 o T S TR 120 PR R 28 W) Brar & o i

- (12)

-

e

(=) Frfiiad S S-3ER | AREE PR @ G S R s sRed 7R
W G B T W TR IR :

(i) 10 T93 R MR D 15,000 AT WR 10 TRET DR W QG

(i) e ¥ e A 260,000

(Gii) i A swRE MR E® ¥ sern AW 28,000

(iv) T uf & SR F0 = WY T 10% Wew W R e 2

IR FREET R B 20% NG T SR T 2, W AIHT AT S T BN
| T (a+2)

(@) Pl sean A = TR 1 0, 2022 B BLd F 78 @@l A o 1 3

. 10% ReRR ' 240.00,000
"HE“T e Tl . . %34,00,000
EEICE RS PRCER . %34,00,000

(8% TR TV ¥34,00,000 W1 iR fenar )
R¥R & W=w ) Wimw . %2,00,000
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31 94 2023 W T e W A wifen NTEF 24,00,000 O HER W IR A
9w & R wlen o SRR o 1 SFal, 2028 B T ¥ e BT
& forg <98 wE =T W <100 UK R S 500, 10% R¥R @I v R¥w 31 &
2023 T FIE ¢ A1 IR W= AR GH 07 T G Tedew 79 31 AR AN

< o T W 31 9, 2023 R I W 91,000 B AW 99 ¥ W N FH

T U YA AR eh'qgwm%gq‘dsﬁt% 10% R, =0 Mo B, wordeT

e e fore o8t @R SR SR

2 (@) PR & 9 @ s R

(12)

(i) waFE & wRET @ [T TeE-14 3K SR G B e srseRduey

1031

(i) e Y v ¥ T R W o v X e

(@) PR 31022023 H Ser R < 39 fie 3

(3+3) .

faaRor . o] ¥
I sedleRaaas e

1. YERYRS [ B

2. TR ey el IR

W)

24, 00 000
(7,00,000)

4,50, 000

1,50,000
1,00,000

24,00,00
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11, -STRma: ' | =

1: fR-wITg Rt | 3 14,00,000 -
e Hﬁ 90,000

P (TS : © 80,000
e 420,000

a1 SRl ‘
WW Rfay TER) | 3,60,000

50,000

P | | 24,00,000

a9 R

i N ——— %
L W‘iﬁﬁa = = e

210 T & 2,00,000 FIRCT AR (38 Hie 31T) 16,00,000
2100 ¥ % 8,000, 10% AT TR 8,00,000

24,00,000
12% fSdaR

| 1,30,000
3 E?farrﬁ%m 3,20,000

6,00,000

400,000
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(i) s Go0 < qofer: Wi e @ Sk SR Ao Y TerR 26 W A
2l '
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(iii) 129 R - e 7 T < uf Sigle & o 265,000 T W 14% R
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(iv) =9R SFRERY W I T W 20% S Bm
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(@) FefiEa 31-3-23 @ 9% fafids o Joi @ie 2

4
e 2 1 2,00,000
g . : 2,00,000
% 100 Uiy & 2,000 3 IR Sy
20,000
AR ' 1,00,000
fafeydmer 80,000
Fa |
4,00,000
anfeat _
o . . . 35,000
. . 85,000 -
Uf¥y 37X W&, -
I STR ARt 1,20,000
P
55,000
o5 #7154 65,000
T 40,000
4,00,000

SR AR TTRA = St frar o 21 @le wRwe & 710 ¥R S 10,000
ghaaﬁﬁnaﬁtﬁwmm@mmél

ELED aﬁﬁﬁﬁﬁﬁmmﬁﬂ%%:
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(iii) dier forfde ¥ 31-3-23 ¥ = 30,000 maﬁaﬂﬂawwmﬁrﬁ%g
' 40,000 T ¥ 3= 9

(iv) éia?_ﬁrh%g « Fem fofies ¥ 25,000 w1 G S @A AT 25% T
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W A S ke ke #iim

3 i 37-3-2022 & MD Ltd & s&mr 3w Pefifag &

(12)
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e swm z T IomT oz
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e Ry @ 2,62,500
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FilRer SRR -

- (®) 31-3-2022 H Wi 29,50,000 I
(@) & A 16% TEEE HRRE
()RR = ¥ § 5,000 92 @R | Q)
(7) RFR w = 6 w8 & fore 2

.(37) Fer ol & T 5% o e S

(F) 50% N R ¥ AFIR H MG HioQ

T AR B A R K R A SeE e TR R (18)
. 3rerdr
() werdt vars ReRw i ar e ¥ iR e iR (6)
(@) PR W Rivds @ 3 e 8
dic 31-03-20 31-02-2021
fa=or J. g g
L ]
gfed s Tgan
1. }R YRS 1Y
| & IRyl 11,50,000 11,50,000
| @) ARG Y SR SfieRIy: . '
S () I SIRIGT [y 3,00,000 3,00,000
(ii) SHTIRY @A 80,000 1,15,000
ﬁq(iii)wmﬁfﬂ , 2,00,000 2,20,000
TR ST : ‘ ,
(8% ISS=R) ] 4,50,000 3,50,000
3. FI¢] <Gdl ] ' N
() AMUR &Y (W1GR) , 5,15,000 4,80,000
() 3 A <FdY .
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?ﬁ 7 | | 27,60,000 26‘,75,006
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L | anfeert
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(@) fok R & Preri R Suee §:

(i) =hradt e §oi: <0 R @ wle: v 1,00,000 sﬁaﬁ WK
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(iv) =L TEG; AFER €1,20,000; 39 T 260,000,
(v) =R 3 fved siffa o ueare AW 22,85,000 (EET sted)
(vi) e & PRt 10% (SmF SRR i’raﬁm) |
| (vii) T & SRaAr 28,000 F YA WE W WHA 21

(vii) 3 SR o T B A A B e 3 A W W 10% (TR
o Il W gl = e B

TN @ W D A W I B A
(i) sufea woder fafey

(i) St fafer C - (1)

e W R ‘ (6)

PT.O.




3842 ' 22

(@) 314, 2022 I LCLid T R 3K Ieariai 58 R

Ao | e 7. | B
, 1. R aRE- R B
IR el : 1,00,000
(i) 210 5= & 10,000 3FFEr AW
@Rt @ sk sy ) 35,000 -
2. 3-are] SFaN: 15,000
@) drefaE 38R (% BE)
3. =e], GaTd
() e T FTET ' : * o000
) T & W (T )
Fd ‘ 1,79,000
1L 3nieaai
@ 7 -3 3R s i, 84,000
- G 3R AR, 60,000
-ferat 3T fidw . 5,000
@ R ERw ' | '
(i) 5% TIHERT wiaeferEr b 20,000
2. e 3nfEaEr
@ () | 4 2,000
@) R 9T (§5ER) 6,000
(1) ey 3R Y WA (3F) _ 2,000 .
ksl e 1000

R SR B THIRG o & 9% AN Al Y@ W T8 TER ;@ 2017-18 =
217,000; 2018-19 = %19,000; 2019-20 = %18,000; 2020-21- %20,000;,

2021-22 = 19,000;

TN

P2 WP VPP WD A VAT BV TEDDRRI I ¢ .3 YOUr_~ T SR N PSRN, TP YU TR TR T .

L LTI R U




-

TTE—

3842 . 23 . A
319, 2022 < 4R R EA 1 TR 295,000, FF HE FA T 71,000,
weR AR R @ 24,000 frm T 10% FE ¥ PR R A R SRR

) mﬁmamﬁﬁﬁﬁﬁm%l Siiae it 5 i g o @ & SR | ‘
TR . e i (12)

Tk

5. () FPerRiRes TR § R G0 SRR ST, T B9 HREAR JI S R

R T S e S e T T

e HRINR FTI S 0T A

4
v mRpe |0 dfme

2 : [CREE 130,000 60,000
] [EEER ; 160,000 30,000
f - Ry TR 1,20,000 1,50,000
i RfyER 75,000 1,05,000
E g 96,000 1,44,000
i e ke Pekifan el @ o 2
. (i) Prae ==o Rt : 26,00,000
g (ii) =< foht : %8,00,000
!
(i) T W AT H % : 20%
~ (iv) ®e W @hE 24,00,000

T a9 ¥ 360 B R sy wig (6)

(@) XBRL%raafa#r%? mm'ﬁﬁgaﬁﬁwéaﬂtamwﬁﬁm . (12)

SAdi

PTO.




T o e T T T Y R e T ll!\ni\..afl/\.(!(llldJ:\l?.jj-!«/ijf\.éiiﬁifgi?ﬂﬁu%%3%5%»3\1‘%%«”33&QEu«Qﬂ«r}v«H%\ad\nnSanNﬂJK.ﬂ.«i :m. T T T S i T o e T e s et e 141
A

| f

(6+6+6)
(10,000)

;
5
: ;
BB g '
W fiii




